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Extraordinary General Meeting Results

To: Bahrain Bourse; and
: Dubai Financial Market

The second EGM of Ithmaar Holding B.S.C was held today Sunday 04 June 2023 at 01:30
p.m. with a quorum of 51.85% being achieved.

The following items in the agenda of the EGM have been approved:

1. To receive and approve the minutes of the Extraordinary General Meeting of the
Company held on 17 March 2022.

2. To approve the issuance of Tier 1 Mudaraba Financing up to USD 200,000,000 in
cash or in-kind in one or more tranches, and to authorize the Board of Directors to
take the necessary actions and decisions regarding profit rate on the instrument,
issuance value, costs of issuance, accepting different type and forms of cash and/or
in-kind subscriptions, write down and/or conversion features, and any other terms,
including but not limited to any subsequent required capital increase, modifications of
contractual terms, etc, subject to the approval of the Central Bank of Bahrain
(“CBB”).

3. To approve the amendment and restatement to the Company’s Memorandum and
Avrticles of Association to comply with the law amendments of the Bahrain
Commercial Companies Law No. (21) for the year 2001 and its amendments
(“BCCL”), in addition to any other amendment, subject to the approval of the CBB
and the Ministry of Industry and Commerce (“MolC”).

4. To authorize Mr. Abdulla Abdulaziz Taleb, Chief Executive Officer, or any other
person whom he duly authorizes, to represent the Company before the MolC, the
Notary Public, Private Notary and/or any other governmental or non-governmental
authority as may be necessary or required to carry out and complete the procedures
required, including but not limited to, amending, restating and notarizing the
Memorandum and Avrticles of Association to reflect the matters under Agenda ltems 2
and 3.
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