a0

Aluminium gil !
for the world ‘d\ﬁ Tl

Annual Ordinary / Extraordinary General Meeting Results

To: Bahrain Bourse

The AGM/EGM of Aluminium Bahrain B.S.C. [(Alba) Commercial Registration: 999-1] was held on Thursday
07 March 2024 at 11 AM at Al Dana Hall, Alba, King Hamad Highway, Kingdom of Bahrain with a quorum of
93.95%. The following items in the agenda have been approved:

Annual General Meeting Results

1.
2.
3.

10.

The Minutes of the Annual General Meeting of Alba Shareholders held on 26 February 2023.

The appointment of Mr. Khalid Al Rumaihi as the Chairman of the Board.

The Report of the Board of Directors for the Company’s business/activities for the year ended 31
December 2023 was read by the Chairman of the Board, Mr. Khalid Al Rumaihi, and was approved.
Ernst & Young, the External Auditors, read the Auditors’ Report for the year ended 31 December 2023
and was approved.

The Audited Financial Statements for the year ended 31 December 2023 were approved.

The Board of Directors’ recommendations for the appropriation of the Net Profit and Retained Earnings
for the year ended 31 December 2023 were approved as follows:

a. The distribution of cash dividends to shareholders at Fils 29.18 per share or 29.18% of the
paid-up capital (inclusive of the interim dividends of Fils 13.28 per share which was already
distributed to the shareholders on 31 August 2023), which is BD41,314,159 for the year ended
31 December 2023.

Cum-Dividend Date 13 March 2024

Ex-Dividend Date 14 March 2024
Record Date 17 March 2024
Payment Date 31 March 2024

b. Transfer of BD76,710,841 to the Retained Earnings.
The recommendation of the Board of Directors’ total remuneration of BD420,000 for the year ended
31 December 2023 and subject to the approval of the Ministry of Industry and Commerce.
The 2023 Corporate Governance Report to the shareholders was approved and will be posted on the
Company’s official website immediately post the AGM meeting.
Notified and approved the transactions carried-out during the financial year ended 31 December 2023
with any of the related-parties as described in note # 25 of the financial statements in line with Article
189 of the Commercial Companies’ Law (If any).
The Board of Directors were absolved from liability in connection with the transactions relating to the
business and activities of the Company recorded in the 2023 Financial Statements.
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11. The re-appointment of the External Auditors, Ernst & Young, for the fiscal year 2024 was approved and
the Board of Directors were authorised to specify the remunerations for Ernst & Young for 2024.

12. The re-appointment of SICO B.S.C. © to provide Market-Making services to Aluminium Bahrain B.S.C.
(Alba) by utilizing at any given time a maximum of 3% of Alba’s issued share capital for 3-years period
and subject to the approval of Central Bank of Bahrain.

13. No concerns were raised in accordance with Article 207 of the Commercial Companies’ Law.

Extraordinary General Meeting Results

1. Reviewed and approved the minutes of the previous Extraordinary General Meeting held on 26
February 2023.

1. Approved the amendment and restatement of the Memorandum and Articles of Association in
accordance with Legislative decrees no. (3) of the year 2022, no. (20), (63), and (64) of the year 2021,
and no. (28) of the year 2020 and subject to the approval of regulatory authorities [for more
information, all shareholders are requested to download the AGM/EGM Pack which will be available
on www.albasmelter.com and the website of Bahrain Bourse].

2. Authorized the Board of Directors to allow who is deemed fit for making the necessary arrangements
to amend and document the Memorandum and Articles of Association.
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