
   

GIG Bahrain Kuwait Insurance Company B.S.C. 

BAHRAIN 

Annual General and Extraordinary Meetings Results 

To: Bahrain Bourse 

The AGM and EGM of Bahrain Kuwait Insurance B.S.0 was held on Tuesday 25th  March 

2025 at 10:30 am and 11:00 am consecutively at BKIC Tower located in Seef District, 

Manama — Kingdom Bahram with a quorum of 85.85%. The following items in the 

agenda have been approved: 

Annual General Meeting: 

1) Approve the previous minutes of Annual General Meeting held on 28th March 2024. 

2) Discuss and approve the Board of Directors report for the financial year ended 31st  

December 2024. 

3) Listen to the external auditors' report on the financial statements for the year ended 

31st December 2024. 

4) Discuss and approve the financial statements for the year ended 31" December 2024. 

5) Approve the Board's recommendation of the following appropriations: 

a) Transfer BD 457,941/- to the statutory reserve. 

b) Distribution of BD 3,691,762/- cash dividends of 25% of the paid-up capital 

equivalent to 25 fils per share (Excluding the Treasury Shares) to shareholders, 

and cash dividends will be paid on 15th April 2025. 

c) Transfer BD 1,019,229/- to the retained earnings. 

6) Approve the recommendation to allocate BD 200,000/- as remuneration to the Board 

of Directors for the year ended 31' December 2024, subject to the approval of the 

MOIC. 

7) Approve to allocate BD 60,000/- for the Charity and Donations. 

8) Inform shareholders about related party transactions during the year ended 31" 

December 2024 as detailed in note (32) of the financial statements. 

9) Discuss and approve the Corporate Governance report for the year 2024 and the 

Company's compliance witn Central Bank of Bahrain's requirements. 

10) Discharge the Board of Directors of any liability related to their conduct for the 

financial year ended 31' December 2024. 

11) Approve the Re-appointment of the External Auditors for the financial year 2025, 

subject to the approval of the Central Bank of Bahrain and authorize the Board of 

Directors to fix their fees. 

12) Any additional matters in accordance with article (207) of Bahrain Commercial 

Companies Law. 
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Extraordinary General Meeting: 

1) Approve the previous minutes of the Extraordinary General Meeting held on 29th  
March 2021. 

2) Approve the Board of Directors recommendation to amend and restate the 

company's Memorandum of Association (MOA) and Articles of Association (AGA) to 

comply with the requirements of Legislative Decree No. 28 of 2020, amending certain 

provisions of the Commercial Companies Law issued by Legislative Decree No. 21 of 

2001, and any subsequent amendments thereto, subject to regulatory approval. 

3) Approve to authorize the Board of Directors to make the necessary amendments to 

the Company's Memorandum of Association and Articles of Association, and to 

restate them in implementation of the aforementioned Extraordinary General 

Assembly resolution, and to grant it the authority to delegate whomever it deems 

appropriate to sign the amended Memorandum of Association and Articles of 

Association before the Notary Public 
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Ali Hasan Fardan 
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Title 

Senior Manager, Legal 

and Secretary 
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