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The AGM/EGM of Gulf Hotels Group B.S.C was held on 25/03 /2024. At Awal Ballroom 2&3 Gulf
Hotel Manama, Kingdom of Bahrain with a quorum of 80.49%. The following items in the agenda
have been approved:

1. Previous AGM minutes held on 27" March 2023,

2. The director's report about the Group business for the year ended 31st December 2023.

3. The auditor’s report on the Company’s financial position for the financial year ending 31
December 2023.

4. The Company's consolidated Financials for the year ended 31st December 2023.

5. The recommendation of the Board of Directors with regards to allocating the Net Profit of

the year as follows:
a. Distributing 25% of the paid-up capital as cash dividends equivalent to BD
5,649,872 at 25 fils per share.

6. transferring the amount of BD 1,135,714 as retained earnings to be carried forward to

next year.

7.The Board of Directors members’ remunerations of BD 201,000 for the year 2023

8. The Corporate Governance Report far 2023 in compliance with the Central Bank of Bahrain and the

Ministry of Industry and Commerce requirements.

9. The transactions carried out during the financial year ended 31* December 2023 with any of the

related parties, as described in note 27 of the Financial Statements, in line with Article 189 of the
Commercial Companies Law.

10. Discharging the members of the Board of Directors from any liability relating to the
financial year ending 31st December 2023
11. Reappointing E&Y as the External Auditors for the year 2024 and to authorize the Board
of Directors on determining their fees,
12. Any other matters that may arise as per Article 207 of the Commercial Companies’ Law.
It was requested and approved to advise this item to the elections item in order to discuss the
request of the Family Investment Company Limited for its right to appoint a member to the group’s
Board of Directors, as it owns 10.8% of the group’s shares. The request of the Family Investment
Company Limited was approved, thus amending the number of appointed directors to 4 members
instead of 3.
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13. Election of members of the Board of Directors for the next three years. The number of mermbers
of the Board is 11, 4 appointed and 7 elected.

The Gulf Hotels Group Board of Directors elections resulted in the following winning membership
in the Board for the period from 2024 to 2027:

name Nm&gh::zs Femlge
1. Mr. Farouk Almoayyed 12,519,678 6.88
2. Mr. Fawzi Kanoo 11,028,344 6.06
| 3. Mr. Mohamed Jassim Buzizi . 10,783,343 5.93
4. Mr. Adel Maskat 15,834,798 8.71
5. Mr. Jassim Abdulaal 10,783,343 5.93
6. Mr. Andrew John Day 11,345,404 6.24
7. Mrs. Hala Almoayyed 10,883,343 508

In addition to the above elected member of the board, the following are the names appointed to the
board of Gulf Hotels Group:

1. Mr. Hesham Abdulghaffar Khonji

2. Mr. Nasser Hassan Al Jalahma

3. Ms. Zain Al Amer
4, Mr. Fahad Kanoo

Stand by candidate: Mr. Husaain Al Shehab
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