SEETF

INVITATION TO THE ELECTRONIC
ORDINARY GENERAL MEETINGS

The Board of Directors of Seef Properties B.S.C. is pleased
to invite you to attend its electronic Ordinary General
Meeting that will be held on Monday 01 July 2024 at
01:00 pm under the administration of Bahrain Clear to
discuss and resolve the agenda items set out below. If the
required quorum is not met for the abovementioned
meeting or a technical issue/glitch occurs during the
meeting at the electronic platform, a second meeting will
be held on Monday 08 July 2024 or a third meeting, if
required, will be held on Monday 15 July 2024
electronically at the same time.

FIRST: ORDINARY GENERAL MEETING AGENDA

1. Read and ratify the Minutes of the previous
Ordinary General Meeting dated 21 March 2024.

2. Approve to buy back or sell the company’s shares
(treasury shares) not exceeding 10% of the total
shares issued for the following purposes, subject to
obtaining the CBB's approval:

a. Maintaining stability of the company's share
price.
b. Capital reorganization scheme.

3. Discuss any other matter in accordance with Article
(207) of the Commercial Companies Law Decree
No. (21) of 2001.

IMPORTANT NOTES TO SHAREHOLDERS:

1. Shareholders can download all related documents
and the Proxy Form from the following websites:

a. Bahrain Bourse (Company Announcements)
www.bahrainbourse.com

b. The Company's website

https://www.seef.com.bh/investor-relations/general-

meetings/

2. All shareholders or their proxies who intent to
attend the meeting are kindly requested to register
in advance to receive the invitation and meeting
link by following the required steps outlined in the
following website: https://www.eAGM

(bahrainclear.com).

3. Registration of the attendance of shareholder
and/or proxyholders electronically will commence
ten (10) days prior to the meeting and shall close

+9737791 1111

+9737791 1112

info@seef.com.bh
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24 hours before the meeting time by visiting the
following link: https://www.eAGM

(bahrainclear.com).

Electronic voting will be adopted for all agenda
items.

For more information, please contact Investor
Relations on +973 77911111 and email
investors@seef.com.bh

The meeting will be recorded electronically for
record-keeping purposes.

We recommend that the shareholders attend the
electronic meeting from their personal computers
or laptops to ensure better quality services,
however, the shareholders may attend the meeting
using their tablets or smartphones.

The shareholders will not be able to change his/her
vote after they cast the same in accordance with the
resolution issued by the Ministry of Industry and
Commerce No. (63) of 2021 regarding measures
for meeting by electronic means and the
conditions and controls of the electronic voting
system in the general assembly of the joint-stock
company.

+9737791 1111

+9737791 1112

info@seef.com.bh
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SAll Ll 3Ly BPA e plaal¥l Gy e
https://www.eAGM (bahrainclear.com).

e o cygail) AL as g SV Cy sl slaic)
ey Jsaa a4

e Cnaiiuall 8y JaiY) ela Sl ccila slzall (e 2y 3all

G 3 5 VT YWY ) il

investors@seef.com.bh

glj)ﬂ\g\ &LA:\AY‘ Jgan Q:QSJLN\} u.\AALmAX\ saludl u.‘c
sl ol Gl adil) e aladiul A (e
3:\.1\5.4\ & c:\:ﬂ\.c 33 g2 Claadll 4_A° d}.aﬂ\ iu..bd JM\

S il 5 ) /s sl leadl alasil

Qa5 oy guailly Aal a4 il palisall s 4lSa) p2e
YY) A (17) a8 5l g deliall 5055 )l Taliin)
Lol gy Jag iy g SIY) Jiluaslly plaia¥) Ll ol

AS il Aalal) Apmaall (A 5 STV sl Gl

+aVE vval
+aQvE vvalir
info@seefcom.bh

Ul a4 oo dolioll [ AE Ln


https://eagm.bahrainclear.com/
https://eagm.bahrainclear.com/
https://eagm.bahrainclear.com/
mailto:investors@seef.com.bh
mailto:investors@seef.com.bh

S EEF 0 111

Explanatory circular relating to Agenda Item No. 2

Introduction:

Seef Properties B.S.C. (“Company”) is dedicated to maximizing shareholder value and ensuring long-term
growth sustainability. With an issued share capital of 46,000,000, the Company is strategically proposing
the acquisition of up to 10% of the issued share capital as treasury shares. The proposition forms a vital
component of the Company's overarching strategic agenda aimed at ensuring sustainable long-term
growth. The purpose of this initiative is to demonstrate the Company’s commitment to creating long-term
value for its shareholders by utilizing excess cash reserves to repurchase undervalued shares. Through
the repurchase of shares, the Company aims to increase earnings per share, improve its return on equity,
and signal confidence in the Company'’s future prospects. It is important to note that the decision to
repurchase shares is based on the Company’s assessment of its financial position and market conditions.

Plan Overview:

1. Authorization and Oversight:

(@]

In the event where the Shareholders approve the Company’s share repurchase plan at the
upcoming Ordinary General Meeting, the Board of Directors will have the authority to
repurchase up to 10% of the Company's shares as treasury shares (equivalent to
4,6000,000 shares).

In order to provide the shareholders with a comprehensive overview of the trading activity
surrounding the Company's shares during 2023, the Company wishes to confirm that the
highest trading price of the Company'’s shares during the specified period was BHD 0.166
per share, while the lowest trading price was BHD 0.144 per share.

2. Execution Strategy:

O

In accordance with the Company’s corporate governance responsibilities, the Company
is in the process of finalizing a comprehensive execution strategy for its upcoming share
repurchase plan. The execution plan will involve the appointment of expert financial
institutions with deep knowledge and experience in share repurchase transaction. The
Company intends to engage these institutions to provide a comprehensive analysis,
advice, and assistance in implementing the share repurchase strategy.

The Company will conduct the share repurchase through a combination of open market
purchases and negotiated transactions. By utilizing these methods, the Company aims to
maximize shareholder value and optimize the capital structure of the Company. The open
market purchases will provide the Company with the flexibility to acquire shares at
prevailing market prices, while negotiated transactions will allow the Company to engage
in discussions with willing sellers to facilitate the repurchase process.

Overall, the Company is committed to implementing a transparent and efficient share
repurchase program that aligns with the Company’s long-term objectives. Through the
careful consideration of various execution strategies and the appointment of
knowledgeable institutions, the Company is confident in its ability to execute the share
repurchase plan effectively and in accordance with all legal requirements.
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3. Timeline:

(@]

The share repurchase plan will be implemented in a phased approach, with the initial
stage scheduled to occur within the upcoming two (2) years. This strategy entails the
gradual acquisition of treasury shares over a specified period, ensuring a structured and
controlled process. By dividing the repurchase plan into stages, the Company can
effectively manage its financial resources and optimize the timing of share buybacks in
alignment with strategic objectives. This initial stage will be closely monitored and
evaluated to assess its impact on the Company’s financial position and shareholder value.
Subsequent phases of the plan will be implemented based on the results from the initial
stage.

4. Funding Mechanism:

(@]

The financial resources allocated to the share repurchase plan will be funded solely from
the Company'’s current cash reserves. This action has been carefully considered by the
board of directors and is in alignment with the Company's financial goals and strategic
objectives. By utilizing the Company'’s cash reserves for the share repurchase plan, the
Company ensures that shareholders are not adversely affected. The repurchase will not
impact the Company's ability to meet its operational or financial obligations, as the funds
have been earmarked specifically for this purpose.

The cost associated with repurchasing up to 10% of the Company'’s shares is contingent
upon prevailing share prices and market conditions at the time of implementation. It is
reiterated that the Company intends to carry out the share repurchase plan gradually,
rather than acquiring the entire 10% in one transaction. However, for the benefit of the
Company's shareholders, the Management prepared estimates of the total expenditure
based on various share price scenarios.

= |fthe Company opts to purchase 10% of its shares at a price of BD 0.160 per share, the
total cash outlay would amount to BHD 7.36 million.

= |fthe Company opts to purchase 10% of its shares at a price of BD 0.150 per share, the
total cost would be BHD 6.90 million.

= |fthe Company opts to purchase 10% of its shares at a price of BD. 0.145 per share, the
total cost would be 6.67 million.

The above scenarios have been outlined to provide shareholders with an approximate

idea of the financial implications associated with the proposed share repurchase initiative.
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