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Bahrain Kuwait Insurance Company B.S.C. ‘

BAHRAIN

Annual General Meeting Results

To: Bahrain Bourse
The AGM of Bahrain Kuwait Insurance B.S.C was held on Thursday 28t March 2024 at
10:30 a.m. at BKIC Tower located in Seef District, Manama — Kingdom Bahrain with a

quorum of 86.20%. The following items in the agenda have been approved:

Annual General Meeting:

1) Approve the previous minutes of Annual General Meeting held on 27 March 2023.

2) Discuss and approve the Board of Directors report for the financial year ended 31
December 2023.

3) Listen to the external auditors’ report on the financial statements for the year ended
31 December 2023.

4) Discuss and approve the financial statements for the year ended 31 December 2023.

5) Approve the Board’s recommendation of the following appropriations:

a) Transfer BD 456,311/- to the statutory reserve.

b) Distribution of BD 3,726,095/- cash dividends of 25% of the paid-up capital
equivalent to 25 fils per share (Excluding the Treasury Shares) to shareholders,
and cash dividends will be paid on 16 April 2024,

c) Transfer BD 822,741/- to the retained earnings.

6) Approve the recommendation to allocate BD 175,000/- as remuneration to the Board
of Directors for the year ended 31 December 2023, subject to the approval of the
MOIC.

7) Approve to allocate BD 60,000/- for the Charity and Donations.

8) Inform shareholders about related party transactions during the year ended 31
December 2023 as detailed in note (31) of the financial statements.

9) Discuss and approve the Corporate Governance report for the year 2023 and the
Company’s compliance with Central Bank of Bahrain’s requirements.

10) Discharge the Board of Directors of any liability related to their conduct for the
financial year ended 31 December 2023.

11) Approve the Appointment/ Re-appointment of the External Auditors for the financial
year 2024, subject to the approval of the Central Bank of Bahrain and authorize the
Board of Directors to fix their fees.

12) Any additional matters in accordance with article (207) of Bahrain Commercial
Companies Law.
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