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BAHRAIN COMMERCIAL FACILITIES COMPANY BSC

Annual Ordinary General Meeting Results

To: Bahrain Bourse

The AGM of Bahrain Commercial Facilities Company B.S.C B.S.C was held on
29/03/2023 at Al Fanar Hall at the Diplomat Radisson Blu Hotel, Residence & Spa,
Manama - Kingdom of Bahrain with a quorum of 86.85 %. The following items in the
agenda have been approved:

10-

11-

12-

Read and approve the minutes of the last Annual General Meeting held on 29
March 2022.

Review and approve the Board of Directors’ Report and the financial position on
the activities of the Company for the year ended 31 December 2022.

Receive the external auditor’s report on the financial statements for the year
ended 31 December 2022.

Review and approve the Company’s financial statements for the year ended 31
December 2022.

Appropriate the net profit for the year on the recommendation of the Board of
Directors as follows:

a) Distribution of cash dividends of 20% of paid-up capital at 20 Fils per share
(BD 4,028,569); BD 3,664,952 from the profit for the year and BD 363,617
from the retained earnings, on the 17th of April 2023.

Approve to pay BD 275,000 for the Board of Directors’ Remuneration for 2022,
after obtaining the Ministry of Industry and Commerce approval.

Approve the validity to issue new bonds / Sukuk up to BD 50 million. Terms and
conditions shall be determined by the Board of Directors, subject to the CBB prior
approval.

Review and approve the Company’s Corporate Governance Report and its
compliance with the CBB regulatory requirements for the year ended 31
December 2022.

Ratification of the appointment of Board Member Mrs. Dana Aqgeel Raees in
place of Outgoing Board Member Mr.Mohammed Jehad BuKamal, in the Board
of Directors, after his exemption as a representative of the Social Insurance
Organization during the term.

Absolve the members of the Board from liability for their actions during the year
ended 31 December 2022.

Approve the re-appointment of Ernst & Young as external auditor for 2023 and
authorize the Board of Directors to determine their remuneration, subject to the
approval of the Central Bank of Bahrain on this appointment.

Disclosure of Related Party Transactions carried out during the financial year
ended 31 December 2022 as described in Note (27) of the Financial Statements in
line with Article (189) of the Commercial Companies Law No. (21) of 2001.
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13- Elect 5 and appoint 5 members to the Board of Directors for the next three years,
subject to the CBB prior approval.

e The AGM approved the following appointments on the Board:
1- Shaik Salman Bin Isa Al Khalifa
2- Mishal Ali Alhellow
3- Dr. Abdulrahman Ali Saif
4- Mohamed Abdulla Isa
5- Abdulaziz Abdulla Al Ahmed

e The AGM approved the following candidates to be on the Board:
1- Abdulrahman Yusuf Fakhro
2- Yusuf Saleh Sultan Khalaf
3- Reyadh Yusuf Hasan Sater
4- Ebrahim Abdulla Buhindi
5- Najla Mohammed Alshirawi

14- Any Other Business in accordance with Article (207) of the Commercial
Companies Law No. (21) of 2001.
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