SEETF

EXTRAORDINARY GENERAL MEETING
RESULTS

Date: 18 October 2026
Ref: SP/LCD/PD/02-1026

FIRST: EXTRAORDINARY GENERAL MEETING

The Extraordinary General Meeting of Seef Properties
B.S.C. was held on Sunday 18 October 2026 at 12:00
pm in Al Liwan Cinema, with a quorum of 63.35% of the
Company's total share capital, equivalent to 286,521,974.

For voting purposes, the shares held by SIO and GFH,
amounting to 257,977,287 shares, were excluded from
the voting process. Accordingly, the total number of
shares eligible to vote on the resolution was 28,533,587
shares.

The following agenda items were approved by the
shareholders entitled to vote at the Extraordinary General
Meeting, in accordance with the applicable voting
procedures:

1. Ratified the minutes of the previous Extraordinary
General Meeting held on 4 April 2023.

Approved  the recommendation of the
Independent Committee of the Board of Directors
to vote in favour of the sale of shares as detailed in
the Circular (as defined below) and the Whitewash
Resolution (as defined below).

Approved the sale of existing 7,686,982 shares (the
"Existing Shares”) (representing 1.67% of the
Company's issued capital) to Seef Equity Growth
Investment (the "Offeror”) in accordance with the
Circular

Approved the implementation of a buy-back
program for a total of 13,800,000 ordinary shares
representing 3% of the Company's capital (the
"Additional Shares”) as detailed within the
Circular, subject to CBB approval.

Approved the sale of the Additional Shares to
Offeror upon the completion of the buy-back
program as detailed in the Circular, subject to CBB
approval.

Approved the waiver by the shareholders of their
right to receive a mandatory offer from the Offeror,
and any Party Acting in Concert with it, for all issued
ordinary shares of the Company not already owned
by them (the "Whitewash Resolution”), in
accordance with the Takeover, Mergers and
Acquisitions Module, Volume 6 of the CBB
Rulebook (the “TMA Module”). This waiver relates
to the purchase of shares from the Social Insurance
Organisation and the sale of both the Existing
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Shares as well as the subsequent sale of the
Additional Shares (the “Proposed Transaction”),
subject to the final approval of the CBB. The waiver
Offeror's
shareholding in the Company to approximately
50.07% of the issued and paid-up capital, pursuant

will result in an increase of the

to the Whitewash Resolution.
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documents and to effect any required action for the
purpose of executing the Proposed Transaction,
and to delegate such authority to any member of

the board or third party as they deem fit.
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Copy to:

Capital Markets Supervision Directorate - Central Bank of Bahrain
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