ESTERAD

Esterad Investment Company B.S.C.
(the “Company” or “Esterad”)
Minutes of the Extraordinary General Assembly
(“EGM”)
Held on Sunday, 12 April 2026
Corresponding to Shawwal 24, 1447 AH
At 12:15 p.m.
Held Virtually via Videoconferencing

Pursuant to the above-mentioned date, time, and venue,
the Chairman of the Board, Mr. Nabeel Nooruddin
(“Chairman”), presided over the Extraordinary General
Assembly Meeting of Esterad Investment Company. The
meeting was held in accordance with the provisions of
Articles (209), (210), (211) and (212) of the Bahrain
Commercial Companies Law issued by Decree Law No.
(21) of 2001 and its amendments. The relevant regulatory
authorities were notified and in attendance, including the
Ministry of Industry and Commerce, the Central Bank of
Bahrain, Bahrain Bourse, and the external auditors,
KPMG.

The Chairman commenced the meeting by offering prayers
and peace upon the Prophet Muhammad (PBUH),
following which he welcomed the shareholders, members
of the Board of Directors, representatives of the regulatory
authorities, and the external auditors, wishing the meeting
and all attendees success.

The Chairman noted that this meeting constituted the
third Extraordinary General Assembly, as the required
quorum was not met at the first meeting held on 29 March
2026, nor at the second meeting held on 5 April 2026,
thereby necessitating the convening of a third meeting.
The Company had appointed Kfin Technologies (Bahrain)
to manage and record shareholders’ attendance and proxy
registrations. The total number of shares represented at
the meeting, whether in person or by proxy, amounted to
81,968,174 shares, representing 50.76% of the Company’s
issued share capital. In accordance with Article (201) of the
Bahrain Commercial Companies Law, this percentage
constituted a legal quorum for the convening of the
Extraordinary General Assembly, as confirmed and
approved by the representative of the Ministry of Industry
and Commerce who authorized the commencement of the
meeting.
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Attendees from the Company:

e Nabeel Nooruddin — Chairman of the Board

e Zayed Al Amin — Vice Chairman

e Mazen Abdulkarim — Board Member

e Fahad Yateem — Board Member

e Ahmed Jamsheer — Board Member

e Ali Bucheeri— Board Member

e Ahmed Abdulrahman — Chief Executive Officer (“CEQ”)

e Naser Magsood — Chief Financial Officer (“CFO”)

e Sameera Al Bulushi — Board Secretary

e Tarig Abdulmalik — Head of Operations
Administration

and

Attendees from Regulatory Bodies and Auditors:

e Hussain Mohammed — Financial Market Supervision,
Central Bank of Bahrain

e Mariam Khalid — Ministry of Industry and Commerce

e Jaafar Jassim —KPMG Fakhro, Bahrain — External Auditor
Representative

e Zainab Ramadhan — Bahrain Bourse

e Sara Ebrahim - Bahrain Clear

The discussion of the items listed on the meeting agenda
began as follows:

EGM Meeting Agenda Items:

Agenda Item (1)

To read and approve the minutes of the previous
Extraordinary General Assembly held on 6 April 2025.

Resolution 1:

The shareholders reviewed and approved the minutes of
the previous Extraordinary General Assembly held on 6
April 2025, together with all resolutions and decisions
adopted therein.
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Agenda Item (2):

To amend Article (17) of the Articles of Association of the
Company, by including a new paragraph under no. (7), to
allow the introduction of the Employee Share Incentive
Plan for the Company’s employees, subject to obtaining
the necessary approvals from the concerned
governmental authorities in the Kingdom of Bahrain.
Accordingly, paragraph (17) shall be read as follows:

e |ssue share incentive plan to the employees of the
Company, according to the policies set out by the
Board of Directors and approved by the shareholders
of the Company.

The Chairman read out the second item of the agenda of
the Extraordinary General Assembly, following which the
EGM resolved as follows:

Resolution 2:

The Extraordinary General Assembly resolved to approve
the amendment of Article (17) of the Articles of
Association of the Company by adding a new paragraph
under item (7), to allow the introduction of an Employee
Share Incentive Plan (Employee Share Incentive Program
— ESIP) for the Company’s employees, subject to
obtaining the necessary approvals from the relevant
governmental and regulatory authorities in the Kingdom
of Bahrain. Accordingly, Article (17) shall be read as
follows:

e Issue a share incentive plan to the employees of the
Company, in accordance with the policies
determined by the Board of Directors and approved
by the shareholders of the Company and the relevant
regulatory authorities.

Agenda Item (3):

To discuss and approve the following:

e Increase of the issued and paid up share capital from
BHD 16,207,946, to BHD 17,342,502 and increase
number of shares from 162,079,462, to 173,425,024
by issuing 11,345,562 new shares of a nominal value
of 100 Bahraini Fils per share, to be set aside for
employees under the ESIP of the Company, to be
awarded in tranches over period of multiple years, as
recommended by the Board of Directors on 3 March
2026 upon the completion of the endorsement
formalities of resolution (2) above and subject to the
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regulatory approvals and issuance of the employee
share incentive scheme.

Approving the waiver of pre-emptive rights in relation
to the above-mentioned increase in issued and paid-
up capital of the Company.

To amend the Memorandum of Association to reflect
the above.

After reading out the text of the third item of the agenda
of the EGM to the shareholders and attendees, the EGM
resolved to approve the following:

Resolution 3:

Esterad Investment Co.
PO Box 1080,

Manama,

Kingdom of Bahrain.

To increase the issued and paid-up share capital of
the Company from BHD 16,207,946 to BHD
17,342,502, and to increase the number of shares
from 162,079,462 to 173,425,024, by issuing
11,345,562 new shares of a nominal value of 100
Bahraini Fils per share, to be allocated to employees
under the Company’s Employee Share Incentive
Program (ESIP), to be awarded in tranches over a
period of several years, as recommended by the
Board of Directors on 3 March 2026, following the
completion of the endorsement formalities of
Resolution (2) above, and subject to obtaining the
necessary regulatory approvals and the issuance of
the Employee Share Incentive Program.

To approve the waiver of the shareholders’
pre-emptive  rights  in relation to the
above-mentioned increase in the issued and paid-up
share capital of the Company.

To amend the Memorandum and Articles of
Association of the Company to reflect the above,
subject to the approval of the relevant regulatory
authorities.
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Agenda Item (4):

To approve the following amendments to the Company’s
Articles of Association, subject to approval by the Central
Bank of Bahrain and the Ministry of Industry and
Commerce:

e To approve the addition of the following provision to

Article 27, concerning Board membership
requirements, “The member must hold an
appropriate academic qualification (Bachelor’s

degree or higher, preferably accompanied by a
relevant professional certification) and have
sufficient experience (not less than ten years, which
may include Board membership experience) in the
financial and investment institutions sector”.

e To approve the addition of the following provision to
Article 28, concerning election of members of the
Board of Directors, “The General Assembly shall elect
a number of Board members equal only to the
number of available seats, without appointing
reserve members, through secret cumulative voting.
“Cumulative voting” means that each shareholder
shall have a number of votes equal to the number of
shares owned by that shareholder, which votes may
be allocated to a single candidate or distributed
among several candidates. The candidates receiving
the majority of valid votes cast by those present shall
be elected as members of the Board of Directors.

e To approve the addition of the following provision to
Article 32, concerning filling vacancies on the Board
of Directors, “In the event of a vacancy in the position
of one or more Board members, the vacant seat(s)
shall be filled in accordance with the provisions of
Article 179 of the Law and Article 28 of the
Company’s Articles of Association”.

Resolution 4:

The Extraordinary General Assembly resolved to approve
the following amendments to the Company’s Articles of
Association, subject to obtaining the approval of the
Central Bank of Bahrain and the Ministry of Industry and
Commerce:

e To approve the addition of the following provision to
Article (27), concerning the requirements for
membership of the Board of Directors: “The member
must hold an appropriate academic qualification
(Bachelor’'s  degree  or  higher, preferably
accompanied by a relevant professional certification)
and have sufficient experience (not less than ten
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years, which may include Board membership
experience) in the financial and investment
institutions sector.”

e To approve the addition of the following provision to
Article (28), concerning the election of members of
the Board of Directors: “The General Assembly shall
elect a number of Board members equal only to the
number of available seats, without appointing
reserve members, through secret cumulative voting.
‘Cumulative voting’ means that each shareholder
shall have a number of votes equal to the number of
shares owned by that shareholder, which votes may
be allocated to a single candidate or distributed
among several candidates. The candidates receiving
the majority of valid votes cast by those present shall
be elected as members of the Board of Directors.”

e ) To approve the addition of the following provision
to Article (32), concerning the filling of vacancies on
the Board of Directors: “In the event of a vacancy in
the position of one or more Board members, the
vacant seat(s) shall be filled in accordance with the
provisions of Article (179) of the Law and Article (28)
of the Company’s Articles of Association.”

Agenda Item (5)

To approve the amendment of the Memorandum and
Articles of Association to reflect the above amendments

and to align with the amendments issued under Decree-

Law No. (38) of 2025 amending certain provisions of the
Commercial Companies Law issued under Decree-Law No.
(21) of 2001, and accordingly to adopt amended and

restated versions of the Memorandum and Articles of

Association of the Company, subject to approval by the
Central Bank of Bahrain and the Ministry of Industry and
Commerce.

Resolution (5):

The Extraordinary General Assembly resolved to approve
the amendment of the Memorandum and Articles of
Association of the Company to reflect the amendments
approved under the preceding agenda items and to align
with the amendments issued pursuant to Decree-Law No.
(38) of 2025, amending certain provisions of the
Commercial Companies Law issued under Decree-Law
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No. (21) of 2001. Accordingly, the Extraordinary General
Assembly approved the adoption of amended and
restated versions of the Memorandum and Articles of
Association of the Company, subject to obtaining the
approval of the Central Bank of Bahrain and the Ministry
of Industry and Commerce.

Agenda Item (6)

To authorize the Chairman of the Board and/or the Chief
Executive Officer, individually or their delegate(s), to
undertake the necessary procedures, including signing the

amended and restated Memorandum and Articles of
Association before the Notary Public in the Kingdom of

Bahrain and submitting any related documents to the
official authorities.

Resolution (6):

The Extraordinary General Assembly resolved to
authorize the Chairman of the Board and/or the Chief
Executive Officer, acting individually or through their duly
authorized delegate(s), to undertake all necessary
procedures in this regard, including signing the amended
and restated Memorandum and Articles of Association of
the Company before the Notary Public in the Kingdom of
Bahrain, and submitting any related documents,
applications, or filings to the relevant official authorities.

The Chairman concluded the EGM by expressing his
gratitude to all shareholders and attendees for their
participation, wishing everyone continued success and
prosperity, and the Company sustained growth and
development. He then announced the official closure of
the Extraordinary General Assembly meeting at 12:30
p.m.
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