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Minutes of the 58 Annual General Meetin

The 58" Annual General Meeting of the
shareholders of the Bahrain Cinema Company B.S.C.
(Cineco) was held on Tuesday, 17** March, 2026 at
11.30 a.m. virtually through Zoom
videoconferencing. Dr. Esam Abdulla Fakhro, the
Chairman of the Board of Directors, chaired the
proceedings of the meeting. The meeting was
attended by:

Dr. Esam Ahdulla Fakhro- Chairman

Mr. Abdulla Esam Abdulla Fakhro- Vice Chairman

Mr. Ahmed A. Rashed Albastaki -MD &CEO

Mr. Faisal Mohamed Yusuf A.R. Engineer— Director
Mr. Khaled Mchamed Jasim Alhammadi- Director
Mr. Yusuf Fareed Almoayyed- Director

Mr. Yusuf Nabeel Ameen- Director

Mr. Ahmed Ebrahim Salahuddin- Director

Mr. Fadel Abdulla- Deputy CEQ

Mr. K. Yugandhar- CFO

Mrs. Karima Farhad- CAO

Mrs. Rachita Chauhan- Company Secretary

Ms. Maryam Khaled Rashed AlChuban representing
the Ministry of Industry and Commerce

Mr. Hussain Mohamed and Mr. Jasim Mayoof
representing the Central Bank of Bahrain

Mr. Senan AlSherooqi representing Bahrain Bourse
Ms. Sara Isa representing Bahrain Clear, and

Mr. Nath Venkitachalam and Mr. Habib Jawad, the
statutory auditors from BDO

Mr. Hani Hussain Al Shaikh and Mr. Sadeq Hassan AL
Mudaweb representing KFin Technologies (Bahrain)
W.LL

The Chairman welcomed the shareholders and
informed that the meeting is attended by the
shareholders holding 55,522,303 numbers of shares
representing 72.90% of the total issued and paid-up
share capital of the Company and since the quorum
was present, the meeting was called in order to
deliberate the items given in the agenda.
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1. roval of Minutes of previous Annual General
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Meeting:

The minutes of the 57*" Annual General Meeting held
on 25" March, 2025 was approved by the
shareholders without any amendments.

2. Board of Director’s Report:

The Chairman welcomed the shareholders and
expressed concern over the current extraordinary
circumstances, particularly regarding the safety of
residents in Bahrain. He conveyed his hope that the
situation would stabilize soon, allowing people to
return to their normal lives. The Chairman also
expressed confidence in the country’s leadership to
safeguard its people.

He added that last year, the Trump factor emerged as
the single most disruptive variable in the global
system. The contracts between nation states are being
recrafted, as earlier diplomatic finesse is replaced with
stark real politics, and we are witnessing the
emergence of a deals based global order.,

The Chairman noted that since the core businesses
such as cinemas and restaurants continues to face
growth challenges, the Company expanded into
alternative income streams such as Property and
Investment divisions and launched a new Events
Management line. The Company’s rental income
remained stable during the year, continuing to provide
a reliable and predictable source of revenue. The
Board placed increased focus on the Company’s
investment strategy and diversifying the investment
portfolio as strengthening the investment division
remains a top priority of the Company te enhance the
ROI.
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The Chairman informed that the operating income for
the financia! year 2025 was BD 3.44 million as
compared to BD 3.72 million for FY 2024. The Group
recorded net profit of BD 1.34 million for the year 2025
in comparison to the net loss of BD 14.87 million in the
year 2024. The earnings per share for the year 2025
are 17 fils and the total balance sheet footings stood
at BD 50.06 million.

He added that during the year the Company
reassessed its strategic priorities in light of the decline
in cinema-related income which included evaluating
new business opportunities within the entertainment
segment and revisiting strategies to strengthen other
income streams viz. rental income and investment
income, with the objective of offsetting the reduction
in cinema revenues and supporting improved
profitability and a stronger financial position. He noted
that decisions were taken to optimize investment
returns by engaging the services of seasoned
professionals in the securities market and ensuring a
more structured and disciplined approach towards
investment management.

The Chairman highlighted that the Company has also
outlined plans to organize events and concerts during
2026 in Bahrain and GCC, representing a further step
in expanding its presence within the broader
entertainment sector.

The Chairman added that during the year 2025 six new
directors were elected to the Board, bringing with
them fresh perspectives and renewed energy.

He noted that the Board of Directors presented its first
report on Corporate Governance on 26th February,
2012 and a report on Corporate Governance for year
2025 in accordance with the prescribed rules forms a
part of this annual report.
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The Chairman added that Bahrain Cinema Company
continue to advance its commitment to sustainability
and responsible husiness practices through the
publication of its second Environmental, Social, and
Governance (ESG) Report. The ESG Report for the year
2024 is available on the Company’s website at
www.cineco.net. During the year, the Group also
undertook several corporate soclal responsibility (CSR)
initiatives, details of which are detailed in the
Corporate Governance Report.

The Chairman said that the details of the salaries and
remuneration of directors and key management
personnel are mentioned in the report.

The Chairman said it is important to pause and
recognize those who have contributed to our journey
thus far and extend the deepest gratitude to the
retired directors in 2025 on behalf of the Board and
the entire organization. He expressed his sincere
appreciation to the Cineco team for their dedication
and commitment throughout the year.

Further, he conveyed deep gratitude and appreciation
to the Leadership of the Country and to the Heads and
Officials from the Ministries and Institutions of the
Kingdom of Bahrain.

The Chairman concluded by saying that with a
renewed Board and a clearer strategic direction, the
Company remains cautiously optimistic about the
future. The Board is confident that these actions,
together with the continued support of our
stakeholders, will enable the Group to adapt
effectively to market changes, enhance long-term
value, and pursue sustainable growth in the years
ahead.

The shareholders approved the Board of Director's
report for the year ended 31st December, 2025.

caal g5 Laiguadl 03 yll 28 5% 0 8 oYY alaa sty il
0o A gymall JlaeYl il jlaally LalaiuaVl Leat 3301 3 505
WS ga g Lo lLiially Al LS pall 00 8 555 ol 34
Syay Loldal¥ly Ll ASgall i jigh, iS00
oY AN Wy e 2024 e MM
sae Liayf 4o panalf dis clalt J¥ay www.cineco.net
oot daia g Lebpaality il Al dpeldial) A puall i ol

Aguusagall LS gl i

slonel ClilSay ity ) Jaeslis o 51Y1 pldaa oy JE
A 5y S8 LA 5 Yy 5 10Y1 s

o Lol cpall ol b S5l Alaad G gl Apanl B LD
jﬂi_lb)&ﬂ!&lb\gnu‘uiﬁ.ﬁ@ﬁomuﬁaisjﬂliw
Ge 4 2025 dle b opelitall BLY1 pulae sliasy
Gl o e el LS 3G,A0 ik ge 218, (ot

ladl s pgal 5y pgllis o 5Sipn o il

el sl g Al 3alE) oy 5080 oyl adliil e '“-‘J‘;I LS
_wﬂliﬂquahm}.ll_,d_)l_)_,h q.l_,j.uu.,

33 550 Gl ae 43} DS 48K 5 oY Culaa gy oTA
oldy day Ablite A8 OB iyl dad) ud 45y,
pedll Gaila el ja) oda ol udadl 3y il
A e e ganall Sadu ddabiadl Glaal e il
@l Ja¥t Aygla Lull 395y (3 guall i S ga Aillaiy

Al gl 8 aldiie gad Ggiad]

31 o dginall Ll 5 W) udae 5y 5 o () panblisall il
2025 _ssawys

t: +973 17 258 800

f: +973 17 273 680
p.o.box: 26573, manama
kingdom of bahrain
clneco@cineco.net
www.clneco.net



Cinedy

oot Ll (g ool S

3. Hearing of Statutory Auditor’s Report:

Mr. Habib Jawad from BDO read the Auditor’s Report
on the financial statements of the Company for the
financial year 2025. All the attendees heard the report
at the Annual General Meeting.

4. Approval of the Financial Statements:

The Chairman said that the consolidated financial
statements for the year ending 31* December, 2025
form a part of the Annual Report and that Mr.
Yugandhar Karnam, the Chief Financial Officer and the
representatives from BDO, External Auditors are
available to answer any questions related to the
financial statements.

The shareholders approved the financial statements of
the Company for the year ended 31* December, 2025
as presented in the meeting.

5. Approval of the Board of Directors’
recommendation for the appropriations:

The Chairman announced the recommendation of the
Board of Directors to distribute a cash dividend of 17
fils per share, representing 17% of the paid-up share
capital, amounting to BD 1,294,737 for the year ended
31 December 2025. He further stated that the
remaining amount of BD 41,542 would be transferred
to the Company’s retained earnings.

The shareholders approved the payment of 17%
dividend amounting to BD 1,294,737 and transfer of
the remaining amount of BD 41,542 to the retained
earnings of the Company.
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6. Approval of Board of Directors’ remuneration for
the year ended 31* December, 2025

The Chairman informed that the Board of Directors
proposed to pay the remuneration of BD 102,640 to
the Board of Directors for the year ended 31%
December, 2025 subject to the approval of the
Ministry of Industry and Commerce and the
shareholders. The Company had subsequently
obtained the approval of the Ministry of Industry and
Commerce through their letter dated 23" February,
2026.

The Annual General Meeting approved the payment of
BD 102,640 as directors’ remuneration for the year
ended 31% December, 2025.

7. Approval of Corporate Governance Report 2025:

The Chairman stated that the Corporate Governance
Report for the financial year ended 31" December,
2025 is prepared in accordance with the Ministry of
Industry and Commerce and the Central Bank of
Bahrain's requirement. He said that the Company has
also prepared the report on Corporate Social
Responsibility (CSR) which forms a part of the
Corporate Governance Report. He mentioned that the
Corporate Governance Report was also published on
Bahrain Bourse’s and Company’s website,

The shareholders approved the Corporate Governance
Report 2025.

8. Approval of the transactions carried out during
the financial_year ended 31* December, 2025

with any of the related parties as described in
note number: 31 of the financial statements in
line with Article 189 of the Commercial

Companies Law.

The Annual General Meeting approved the
transactions carried out during the financial year
ended 31" December, 2025 with the related parties as
described in note number: 31 of the financial
statements.
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9. Absolving the Directors from any liability for their
actions during the year ended 31% December

2025;

The shareholders of the Company absolved the Board
of Directors from any liability for their actions during
the year ended 31 December, 2025.

10. Re-appointment of BDO as Statutory Auditors
for the year ending 31* December, 2026:

The Chairman said that the Company has received no
objection letter from CBB for re-appointment of BDO
as the External Auditors of the Company for the year
ended 31% December, 2026 through their letter dated
18" February, 2026 and seeks the approval of the
shareholders for the same.

The Annual General Meeting accorded their consent
for the re-appointment of BDO as the Statutory
Auditors of the Company for the financial year ending
31° December, 2026 and authorized the Board to fix
their remuneration.

11. Re-appointment _of Mr. Ahmed A. Rashed

Albastaki as the eighth Director of the Company
for the next 3 year-term [2026-2029)

The Chairman informed to the shareholders that the
Board of Directars of the Company has recommended
the re-appointment of Mr. Ahmed A. Rashed Albastaki
as the eighth Director of the Company for a term of 3
years from 2023-2026 in accordance with Article 25 of
the Articles of Association of the Company.

The shareholders approved the re-appointment of Mr.
Ahmed A. Rashed Albastaki as the eighth Director of
the Company for a term of 3 years from 2026-2029.
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The Chairman expressed his gratitude to the attendees | ~#535e oo Jguaadl 0 S 0o 503! “{"1-“ ‘f“*"—)_"")‘" |
for participating in the Annual General Meeting Agasanll Lpaald pliinl 8

The Chairman concluded the meeting by conveying | ; o Beay Cpaladdl Y SN G gy plaayl Sualy
thanks to the shareholders, the representatives of the Ol ) g9 (S oAl G paall Ui ey 3 adlly Ao liall
Ministry of Industry and Commerce, Central Bank of opaall azan g Sluall S8 g dialiall oy o) 38 45
Bahrain, Bahrain Bourse and Bahrain Clear, the
statutory auditors of the Company and all the

attendees.
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The meeting was concluded at 11:55 a.m. Vi ,
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