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BAHRAIN COMMERCIAL FACILITIES COMPANY BSC

Annual Ordinary General Meeting Results

To: Bahrain Bourse

The AOGM of Bahrain Commercial Facilities Company B.S.C was held on
Tuesday 29 March 2022, at 10:00 AM, in person on the 8th Floor Multipurpose
Hall, BCFC Head Office in Tubli - Kingdom of Bahrain with a quorum of 71.71%.

The following items in the agenda have been approved:

First: Ordinary General Meeting Agenda

1.

2.

10.

11.

12.

13.

Approved the minutes of the last Annual General Meeting held on 30 March

2021.

Reviewed and approved the Board of Directors’ Report and the financial position

on the activities of the Company for the year ended 31 December 2021.

Listened to the external auditor’s report on the financial statements for the year

ended 31 December 2021.

Reviewed and approved the Company’s financial statements for the year ended

31 December 2021.

Approved the Board of Directors’ recommendation to appropriate the net profit

for the year on the recommendation of the Board of Directors as follows:

a. Distribution of cash dividends of 25% of paid-up capital at 25 Fils per share
(BD 5,035,712) on the 14th of April 2022.

b. Transfer of BD 500,000 to the General Reserve.

c. Allocation of BD 150,000 for the Charity and Donation Fund.

d. Transfer of BD 495,526 to Retained Earnings.

Approval of a proposal to pay BD 330,000 for the Board of Directors’

Remuneration for 2021.

Approved the validity to issue new bonds up to BD 50 million. Terms and

conditions shall be determined by the Board of Directors, subject to the CBB

prior approval.

Approved the Company’s Corporate Governance Report and its compliance

with the CBB regulatory requirements for the year ended 31 December 2021.

Informed shareholders of the resignation of Board Member Mr. Mohammed

Jehad Bukamal, Nominee of Social Insurance Organization, from the Board of

Directors after his appointment as BCFC Deputy Chief Executive Officer.

Absolved the members of the Board from liability for their actions during the

year ended 31 December 2021.

Approved the re-appointment of Ernst & Young as external auditor for 2022 and

authorize the Board of Directors to determine their remuneration, subject to the

approval of the Central Bank of Bahrain on this appointment.

Disclosure of Related Party Transactions carried out during the financial year

ended 31 December 2021 as described in Note (25) of the Financial Statements

in line with Article (189) of the Commercial Companies Law No. (21) of 2001.

Any Other Business in accordance with Article (207) of the Commercial

Companies Law No. (21) of 2001.
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Name

Ali Hasan Aburwais

o)

Title

Head of Compliance & MLRO

hilisl gacaal

Company Seal 4,40 233
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