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Bahrain Commercial Facilities Company BSC

Disclosure of Material Information

To: Bahrain Bourse

Bahrain Commercial Facilities B.S.C would like to announce the following material
information:
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Bahrain Commercial Facilities Company BSC

Reference to the Meeting of the General Assembly at its
meeting held on March 31, 2020 on reducing the amount
of cash dividends from 50% of the paid-up capital (BD
10,071,424) or 50 fils per share as recommended by the
Board of Directors, to 25% of the paid-up capital (BD
5,035,712) or 25 fils per share due to the repercussions of
the spread of the COVID-19 pandemic, as well as in line
with the Central Bank's instructions on the importance of
maintaining sufficient liquidity to enable the Company to
meet its financial and contractual obligations, where the
Chairman of the Board of Directors, in line with the
shareholders' approval, stated that the possibility of paying
the other half (i.e. the remaining 25%) is subject to the
improvement in the economic situation in the future which
was not known at that moment. However, the Board of
Directors would discuss and decide on this issue at the
Board meeting that would be held on December 22,
2020.In this regard, the Company's Board of Directors
discussed this issue at length at its meeting on Tuesday,
December 22, 2020. In view of the negative repercussions
faced by the local and global economies and the market still
continues to face as a result of the coronavirus pandemic,
and in the current economic conditions, the Board of
Directors decided not to pay any additional cash dividends
this year in order to maintain the company's solvency to
face the current circumstances. As regards 2020 dividends,
the Board will submit its recommendation in this respect to
the Company’s AGM which is expected to be held in
March 2021.
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