1 March 2022

Sh. Khalifa bin Ebrahim Al-Khalifa
Chief Executive Officer

Bahrain Bourse

Po Box: 3203

Manama — Kingdom of Bahrain

Dear Shaikh Khalifa,

Subject: Analyst/ Investors Conference Transcript
for the Year Ended 31 December 2021 — Ahli

United Bank B.S.C. Bahrain (AUB)

With reference to Article number 8-4-2 “Continuing
Obligations in the Premier Market” of Boursa Kuwait
Rule Book issued as per resolution number 1 for the
year 2018, AUB, as a “Premier Market” category
listed entity, hereby advises you that an Analyst/
Investors Conference was held through a live webcast
at 2:30 PM local time on Wednesday, 23 February
2022.

Attached is the transcript of the Analyst/ Investors
Conference and the related presentation for the year

ahli united bank
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ended 31 December 2021.

With kind regards,
2l g Aganll alla (gl | gliiadi
Yours sipicerely

Jab Csia
Ao ganall (23l i il
a1y gl g Al

Sanjeev Baijal
Deputy Group Chief Executive Officer
Finance & Strategic Development

Encl: As above. G e
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Ahli United Bank (B.S.C)

Head Office:

Bldg. 2495 Road 2832 Al Seef District 428
P.O. Box 2424, Manama, Kingdom of Bahrain
Telephone: (+973) 17 585 858

Facsimile : (+973) 17 580 569
info@ahliunited.com
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Operator:

Chiro Ghosh:

Sanjeev Baijal:

-  WEBCAST TRANSCRIPT STARTS -

Thank you all for standing by, ladies and gentlemen, and welcome to today's AUB FY
2021 Conference Call.

I would now like to hand the call over to your speaker, Mr. Chiro Ghosh. Thank you,
please go ahead.

Greetings Ladies and gentlemen. This is Chiro Ghosh from SICO and | would like to
welcome you all to the AUB Group's FY 2021 results conference call. It is my pleasure
to host AUB Group’s Senior Management today. We have here with us:

Sanjeev Baijal, Deputy Group CEO — Finance & Strategic Development
Keith Gale, Deputy Group CEO — Risk, Legal & Compliance
Srinivasan Rathinam — Group Head of Finance

Anand Narayanan— Group Head of Credit Risk & Credit Operation

By now, you should have received the Company’s presentation and earnings release
and detailed financials for FY 2021, which has been uploaded on the group’s website.
You can view this on the webcast too. You can post the questions on the web-link as
the presentation progresses. However, we would request you to please post one
guestion at a time, just to ensure that we do not miss out on any of your questions.
Now without any further delay | will hand over the call to Sanjeev Baijal to commence
the conference Call. Thank you.

I, Sanjeev Baijal, on behalf of the AUB team welcome you all to the investor/analyst
webcast this afternoon covering the AUB Group consolidated results for the year ended
31 December 2021.

Regional governments have conducted successful vaccination programs which ensured
that a large proportion of their populations have been vaccinated (including booster
doses). This facilitated pro-active measured steps to ensure opening-up of local
economies and return of customer confidence. However, the end of year 2021 has also
seen resurgence of Covid-19 virus variants with the resultant health situation impacting

business sentiment already reeling under supply chain bottlenecks affecting many key



industries and services. As a result, global financial markets are still subject to

volatility given the evolving developments and uncertainty.

Against the backdrop of the still evolving and challenging market conditions, AUB

achieved a robust and resilient performance in 2021 versus 2020 in terms of both

financial and operational results.

The salient features of the Bank’s performance during 2021 are as follows:

1)

2)

3)

4)

AUB reported a net profit attributable to its equity shareholders of US$ 607.2
million for the full year 2021 which represents a 34.3% increase over the 2020
reported profit of US$ 452.2 million mainly driven by credit growth aided by the

progressive opening of economies and effective balance-sheet management.

Net interest income for 2021 was US$ 871.8 million (2020: US$ 799.4 million),
an increase of 9.1%, primarily due to asset growth, judicious asset mix and
reduction in funding costs driven by lower liquidity premia.

Fees and Commissions were higher by US$ 0.7 million (+0.7%) due to the

improvement in business activities.

Following the exceptional level of pre-cautionary provisions raised in year 2020,
AUB re-assessed its Stage 1 and Stage 2 ECL gross provisions on performing loans
and advances in accordance with IFRS-9 taking into consideration the direction of
macro-economic variables and level of assessed management overlays to cover
any inherent Significant Increase in Credit Risk (SICR) in specific sectors and in
the overall portfolio. Accordingly, net provision charge of US$ 122.3 million
covering Stages 1 to 3 exposures was raised for 2021 (2020: US$ 254.9 million).
Effective and focused risk management actions resulted in credit impaired loans
and advances ratio improving to 2.4% (31 December 2020: 2.6%). Specific
provision coverage on impaired loans was maintained at a very solid 83.1% level
(31 December 2020: 85.9%). Provision coverage levels are calculated on a cash
provision basis excluding the value of the additional significant non-cash (real

estate and securities) collateral available against non-performing loans.



5)

6)

The cost to income ratio was sustained below 30%. The 2021 cost to income ratio
of 29.5% (2020: 29.3%) reflected the consistent application of AUB’s disciplined
intelligent spend approach while efforts are underway to further enhance
operational efficiencies through the roll-out of digitization initiatives as part of the

AUB group’s overall transformation plan.

The Basic and Diluted Earnings per Share in 2021 were US 5.6 cents, compared
to US 4.1 cents in 2020.

I will now proceed to comment on balance-sheet parameters and related operating

returns:

The AUB Group’s total assets increased by 4.6% to US$ 41.9 billion at 31 December
2021 (31 December 2020: US$ 40.1 billion) reflecting a balanced balance sheet

growth, compatible with prevailing operating environment in its main markets.

1)

2)

3)

The loans and advances portfolio grew by US$ 1.4 billion (+6.5%) to US$ 22.1
billion (31 December 2020: US$ 20.7 billion) with focus on enhancing the core
earnings through a prudent and diversified build-up of the loan book across the

Group.

The non-trading investments portfolio increased (+3.3%) to US$ 9.9 billion (31
December 2020: US$ 9.6 billion) with a view to sustaining acceptable risk adjusted

returns and liquidity management.

The funding base during 2021 was further diversified and elongated through:

a. Repo borrowing increased to US$ 3.8 billion at 31 December 2021 (Dec
2020: US$ 3.6 billion) with 92% in elongated evergreen facilities with up
to 18 months’ contractual notice period (2020: 83%) to increase funding

stability and support NSFR obligations.



b. New bilateral term borrowings of US$ 350 million with a tenor up to 2

years.

C. During 2021 AUB Group successfully concluded a perpetual Tier-1
Sukuk-2021 Issue for US$ 600 million, through its Kuwait subsidiary
following its recall and full redemption of the US$ 200 million perpetual
Tier-1 Sukuk-2016 Issue, and a US$ 600 million long term Sukuk issuance

at the parent bank with both issues significantly oversubscribed.

d. Customer deposits were at US$ 25.2 billion as of 31 December 2021 (31
December 2020: US$ 25.2 billion) with Current and Saving Accounts
(CASA) increasing to US$ 9.4 billion as on 31 December 2021 (31
December 2020: US$ 8.2 billion). Overall CASA pool as a percentage of
customers’ deposits of US$ 25.2 billion increased to 37.3% as of 31
December 2021 (31 December 2020: 32.7%).

4)  The Group’s Return on Average Equity for 2021 was 13.8% (2020: 10.4%).
Return on Average Assets was at 1.6% for 2021 (2020: 1.2%).

5) AUB reported a total capital adequacy ratio of 17.0% as compared to the

regulatory minimum capital ratio of 12.5%.

AUB will continue to prudently navigate the challenging and unprecedented times by
providing a safe operating environment for all staff, clients and counterparties, building
and updating a seamless remote capability to transact business and support all our
client needs and protecting its core earnings capacity until normal business conditions
are restored.

Meanwhile, we wish you all the best of health as we traverse through these evolving
exceptional and unprecedented times.

I now conclude my opening statement and leave the floor for the Question & Answers
session.



Chiro Ghosh:

Srinivasan R:

Keith Gale:

Chiro Ghosh:

Keith Gale:

Chiro Ghosh:

We will wait for a couple of minutes for questions to come in.

(Q1) First question from Sriram Srinivas, Family Office

11 Given AUB’s increased focus on higher CASA deposits and the potential rise in
rates what is the management’s expectation of NIM for FY 2022 if Fed raises rates
6 times (say to 1.5%) in FY 22.

1.2 Do you expect the Loans and Advances growth in FY 2022 to be in the low double
digits (assuming improved oil prices and easing of Covid restrictions).

1.1 As disclosed in the notes to the financial statements, for every 25 bps, we expect
accretive NIM of US$ 6.3 million as an absolute full year growth and positive impact on

the P&L. Impact of 2022 depending on the timing of rate rise.

1.2 We are expecting loans and advances growth to be in the mid to high single digit range.

(Q2) Question from Humaid, ADCB
We have seen high NPL ratio over the last two years, can you let us know what is your

normalized level and what would be your targeted NPL in 2022/2023

Based on our reviews of peers in the region, we do not consider our current NPL ratio of
2.4% to be high. We are likely to see 2022/2023 NPL in the region of 2.5%.

(Q3) Question from Sriram Srinivas, Family Office

3.1 What is AUB’s current market share in the Kuwait mortgage market?

3.2 Given the state could pay compensations to local banks for defaulted citizens what is
the risk of default in a mortgage especially in light of the low affordability in private

housing (estimated at over 15-20x of annual income)?



Keith Gale:

Chiro Ghosh:

Keith Gale:

Chiro Ghosh:

Chiro Ghosh:

Keith Gale:

3.1 I presume the question is referring to the retail mortgage market and AUB being one
of the larger Islamic banks in Kuwait has a sizable proportion of the market.

3.2 With regards to the compensation payments, we don’t see this particular situation

arising at this point in time.

(Q4) Question from Reem AlBarri, SICO Bank
Adjusting for the high write-offs you booked in 4Q21, my calculation suggests that the
bank witnessed a surge in fresh impaired loans. Can you throw some light which countries

and sectors are contributing?

The Q4/2021 NPL increase mainly relates to Kuwait with exposures in the trade and

services sector.

(Q5) Question from Reem AlBarri, SICO Bank

It may be purely coincidental, but we observe that the bank in the recent years have been
reporting strong loan growth followed by a relatively muted growth.

5.1 What would be your lending book outlook for FY22, after reporting a 7% YoY growth
in FY21?

5.2 Which countries and sector would be contributing to the growth?

5.1 The section of the question has been answered earlier.

5.2 We have seen moderate growth with the outlook improving since Q4/2021. We are
starting to see our deal pipelines improving across all our entities and we therefore expect
loans growth in all our entities. As regards to the sectors, | would say it is likely to be fairly

broad based, in government, manufacturing and trade as well as the real estate sectors.



Chiro Ghosh:

Sanjeev Baijal:

Chiro Ghosh:

Sanjeev Baijal:

Chiro Ghosh:

Sanjeev Baijal:

(Q6) Question from Sriram Srinivas, Family Office
6.1 Do you think the market presents an opportunity for any potential for inorganic growth
through acquisitions
6.2 Where do you see the potential for inorganic acquisitions i.e. fintech, traditional
banking
6.3 How do you expect to sustain and improve earnings growth in coming years while

maintaining asset quality.

6.1 & 6.2 In terms inorganic opportunities we always look at inorganic options where we

see value and is accretive to the AUB Group.

6.3 To proactively address challenges that the traditional banking sector faces today, we
have embarked on business transformation campaign and this digitization initiative is going
to enhance the efficiency and customer accessibility many folds and therefore enable us to
sustain the returns for the shareholders going forward.

(Q7) Question from Sriram Srinivas, Family Office
What plans do you have for the existing perpetuals in the markets which have a call option

in the next 6 months?

Due to regulatory and other considerations we will not be able to give any opinion as to

our stance in terms of these perpetuals.

(Q8) Question from Sriram Srinivas, Family Office

AUB is a dual listed company i.e. listed in both Kuwait and Bahrain. There was a change
in Bahrain bourse rules. Has the Bahrain bourse provided further details / clarification on
the rules? How do you see this/these rule(s) impacting investors holding shares in either

of the exchanges i.e. liquidity, fungibility, transfer of shares etc.

Generally speaking, Bahrain Bourse has reviewed holistically and has issued these

regulations. Obviously, it has varying impact depending on the listed issuers concerned



Chiro Ghosh:

Srinivasan R:

Keith Gale:

Chiro Ghosh:

and there by impacting liquidity, fungibility, transfer of shares. This depends on case-to-

case basis.

(Q9) Question from Sawsan Ali, SICO Bank

9.1 AUB reported healthy NIM expansion in FY21. What is your outlook for FY22? Our
calculation from the annual report suggests approximately 1.5 to 2bps expansion for every
25bps NIM expansion. Is there a scope for management intervention including balance
sheet management or CASA growth etc to push up NIM close to FY18/FY19 level?

9.2 The bank’s total exposure to the real estate sector is USD 6.6 bn approximately 150%
of your equity book and 29% of your loan book. Do you expect to see pressure in these

loans as interest rate rises?

9.1 This Q was answered already. Depending on timing factor of the rate hike and CASA
expansion, we anticipate further NIM growth from 2021 level.

9.2 Our underwriting involves very significant stress testing of interest rate risk sensitivity
as part of our cash flow modelling and we prescribe significant debt service coverage ratios.
At this point of time we don’t see any pressure on these loans because of expected interest

rate rises.

(Q10) Question from Waruna Kumarage, SICO Bank

10.1 Write-offs of 194m USD in 2021 means that there was new NPL formation during the
year; what's your expectation of NPL formation in 2022 and how will this affect the cost

of risk in 20227

10.2 Customer deposit growth appears quite muted in 2021 although current accounts

growth was good; what's your strategy regarding deposit funding going forward?



Keith Gale:

Srinivasan R:

Srinivasan R:

Chiro Ghosh:

Anand N:

Chiro Ghosh:

10.3 What is your NIM sensitivity for a 25bp increase in benchmark rates?

10.1 We have answered this earlier, we expect NPL to increase to 2.5 percent level and

CoR in 2022 to be in the range of 35-40 bps. We also expect good loan recoveries in 2022.

10.2 Though the Customer deposits appears to be muted, the customer deposit composition
has positively changed. Our CASA growth was satisfactory and is likely to grow in 2022
as well. In line with growth in loan book we will also be focusing on our deposit growth as

well.

10.3 This was already answered 25bps will have impact around US$ 6.3 million for full
year benchmark.

(Q11) Question from Ali Al Tareef, Corporate Finance International

At the outset, I would like to congratulate AUB’s BOD, management and staff on the
financial results of 2021. | wish you could have given us more time to review the financial
statements (at least 24hr) plus the presentation was not disclosed on BHB again. Having
said that, my question would start on Asset Quality. If you could please share some
reasoning behind the increase in the NCR in 2021 that reached to 75bps, which is
considered a significate material increase compared to the previous years and particularly
year 20207

Our CoR for 2021 is 62 bps and it is much lower than 2020 which was at 100 bps. Level
of provisioning is lower in 2021 compared to previous year. We have taken provision of
US$122 million in 2021 as against US$ 255 million in 2020.

(Q12) Question from Humaid, ADCB
We have seen high NPL ratio over the last two years, can you let us know what your

normalized level is and what would be your targeted NPL in 2022/2023?



Keith Gale:

Chiro Ghosh:

Keith Gale:

Chiro Ghosh:

Srinivasan R:

Chiro Ghosh:

This has been answered in previous questions.

(Q13) Question from Ali Al Tareef, Corporate Finance International
We have seen high CoR over the last two years, can you let us know what is your

normalized level and what would be your targeted CoR in 2022/2023?

Our normalised level is 35 bps to 40 bps. We are targeting COR at this level during
2022/2023.

(Q14) Question from Janany Vamadeva, Argaam
What is your outlook for NIM for FY 22 and how many rate hikes does that factor in?
Could you share sensitivity of your book to rate hikes?

This was already answered 25bps will have impact around US$ 6.3 million for full year.

(Q15) Question from Ali Al Tareef, Corporate Finance International

15.1 I have a question on the cost side. Can you kindly share with us your guidance of cost
to income ratio, can you just give more details around planned initiatives for cost
rationalization, as | can recall we have witnessed a sustainable increase in the cost to

income ratio over the course of 4 years now?

15.2 And then secondly, in terms of loan growth outlook into 2022-23, also if we can get
some more details on which sectors you think will be the drivers of the loan growth. Thank

you.

15.3 I have a question on the interest sensitivity, after taking into consideration the healthy
increase in the average loan book, however we witnessed reduction in the interest income.

Can you throw some color on the reason behind this inverse relationship?



Sanjeev Baijal:

Anand N:

Srinivasan R:

Sanjeev Baijal:

Chiro Ghosh:

15.4 What | want to understand is which would be the growth driving factors for 2022. Is
it going to be interest income, non-interest income or how those are going to pan out? So

a view on that?

15.1 Our targeted cost to income ratio would be below the 30% mark as we have always

achieved those sustained levels.

15.2 We expect loan growth on our broad based across all the various sectors primarily
driven by trading, services, manufacturing, governmental sectors across the regions we

operate.

15.3. Quarter on quarter loan build up and the timing factor of interest rate movements
should be considered to arrive NIM growth. Both the volume and the cost of funding
reduction that we have witnessed really improved the NIM as well as the NIl in 2021.

15.4 It will be a diversified growth pattern that we see as the economies open up across all

the regions that we operate in.

(Q16) Question from Deepak Babu, BNH

Based on the "interest rate sensitivity" table in the notes, it appears that AUB has reduced
exposure to a rising rate environment as on Dec'21 vs Dec'20 (US$ 6.3mn impact from
25 bps change as on Dec'21 vs US$ 8.9mn impact from 25 bps change last year). This
appears surprising given the increased CASA funding and larger corporate loan book
YoY.

Could you elaborate the reason for positioning the book in this manner given the

expected rising rate environment in FY'22?



Srinivasan R:

Chiro Ghosh:

Keith Gale:

Chiro Ghosh:

Sanjeev Baijal:

Chiro Ghosh:

There are two factors, number one is the NIM basis points sensitivity is not a constant
factor, it is a moving target, and it is a position that is created on a regular basis
depending on the maturity of the assets and liabilities and the net open interest rate book
positions that remains in the banking book.

And secondly, CASA’s long-term stability is built over the years. Therefore, any
incremental effect will accrue over the period rather than on an immediate basis. Having

said that the CASA is expected to contribute to NIM growth on a long-term basis.

(Q17) Question from Janany Vamadeva, SICO Bank
There was a pick-up in NPL formation in Q4, could you shed some colour on it and how

you see CoR trending into FY 22e?

The cost of risk question has already been answered
In terms of NPL formation in Q4/2021, this is mainly attributed to certain corporate credits

in Kuwait.

(Q18) Question from Ahmed Fakhroo, Biet Fakhro Real Estate W.L.L.
It is obvious that Group’s performance didn’t reach yet the pre-pandemic levels, we as all
leading regional banks have outperformed the pre-pandemic level, can you let us know

what were the main challenges and when are you going to overcome them?

Basically we have gone through the pandemic and with the success of the vaccination
campaigns carried out and the wearing off of the Covid 19 impact both on an individual
and business level, we will see economies reviving and more so regionally with the recent
pick up of the oil prices. We’ll see a real turnaround regionally and therefore that will flow

into the performance of the regional banks.

(Q19) Question from Deepak Babu, BNH
Adjusted for the NPL write-offs, there appears to be some sizable new NPL formation in

Q4'21. Could you provide some colour on what is driving this new NPL formation?



Chiro Ghosh:

Chiro Ghosh:

Srinivasan R:

Chiro Ghosh:

Chiro Ghosh:

Chiro Ghosh:

Sanjeev Baijal:

This Q has been answered before

(Q20) Question from Khalid Almarzooqi, Abu Dhabi Commercial Bank
What are the drives that led to the significate reduction in the Non-Interest income from
US$312 million in 2020 to US$237 million in 2021?

These are basically the lower investment gain related to lower opportunities and this is just

timing variance between the periods.
(Q21) Question from Hasan Ahmed, AWRIS

what is the AUB's management expectation for the interest rate in 2022? and how it will
be reflected in the NIM? what % will increase in the NIM?

This Q has been answered before

Wee will wait for couple of minutes for you to send your questions if any.

There are no further questions. | would like to thank everyone for the participation in this
conference call of AUB Group, discussing the FY 2021 financial results and will now hand
over to Sanjeev Baijal for any closing remarks.

Thank you all for attending this webcast covering our FY 2021 results and we look forward
to our next webcast covering the Q1 2022 results. We wish you all the best of health and

brighter future thank you.

-  WEBCAST TRANSCRIPT ENDS -
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Disclaimer

THE INFORMATION SET OUT IN THIS PRESENTATION AND PROVIDED IN THE DISCUSSION SUBSEQUENT
THERETO DOES NOT CONSTITUTE AN OFFER OR SOLICITATION OF AN OFFER TO BUY OR SELL SECURITIES. IT
IS SOLEY FOR USE AT AN INVESTOR PRESENTATION AND IS PROVIDED AS INFORMATION ONLY. THIS
PRESENTATION DOES NOT CONTAIN ALL OF THE INFORMATION THAT IS MATERIAL TO AN INVESTOR. This
presentation has been prepared by Ahli United Bank B.S.C (the “Bank” or “Group”).

The information herein may be amended and supplemented and may not as such be relied upon for the purpose of entering into any
transaction. This presentation may not be reproduced (in whole or in part), distributed or transmitted to any other person without the
Bank’s prior written consent.

The information in this presentation and the views reflected therein are those of the Bank and are subject to change without notice. All
information are provided to assist the recipients in the evaluation of the matters described herein. They may be based on subjective
assessments and assumptions and may use one among alternative methodologies that produce different results and, to the extent that
they are based on historical information, they should not be relied upon as an accurate predictions of future performance. These
materials are not intended to provide the basis for any recommendation that any investor should subscribe for or purchase any
securities.

This presentation does not disclose all the risks and other significant issues related to an investment in any securities/transaction.

Past performance is not indicative of future results. The Bank is under no obligation to update or keep current information contained
herein. No person shall have any right of action against the Bank or any other person in relation to the accuracy or completeness of the
information contained in this presentation. No person is authorized to give any information or to make any presentation not contained in
and not consistent with this presentation, and, if given or made, such information or representation must not be relied upon as having
been authorized by or on behalf of the Bank.

Certain statements in this presentation may constitute forward-looking statements. These statements reflect the Bank’s expectations
and are subject to risk and uncertainties that may cause actual results to differ materially and may adversely affect the outcome and
financial effects of the plans described herein. You are cautioned not to rely on such forward-looking statements. The Bank does not
assume any obligation to update its view of such risk and uncertainties or to publicly announce the results of any revision to the
forward-looking statements made herein.
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Financial Highlights —2021
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Income Statement

Net Interest Income 799.4 871.8 9.1%
Fees and Commissions 103.7 104 .4 0.7%
Trading Income 74.2 34.8 (53.1%)
Investment Income & Others 134.6 97.9 (27.3%)
Operating Income 1,111.9 1,108.9 (0.3%)
Provision for Credit Losses (254.9) (122.4) @0@
Net Operating Income 857.0 986.5
Operating Expenses (325.9) (327.0) (0.3%)
Tax Expense & Zakat (44.7) (21.6) 51.7%
NPAT to Non-Controlling Interests (34.2) (30.7) 10.2%
NPAT to the Owners of the Bank 452.2

Operating Income Backed by Business Volume / Spread




ECL Coverage

US$ MM

Dec 21

Stage 1

Stage 2

Stage 3

Total

Gross Loans and Advances (a) 19,589 2,894 559 23,041
Less: ECL Allowances (b) (172) (331) (464) (966)
Net Loans and Advances (a)-(b) 19,418 2,563 95 22,075
Gross Loans Stage-wise Mix as % 12.6% 2.4%
Coverage % C0.9%) : 11.4% ; (83.1%
Collaterals for Stage 3 365

Dec 20
US$ MM Stage1  Stage 2  Stage 3 Total
Gross Loans and Advances (a) 17,920 3,236 559 21,715
Less: ECL Allowances (b) (139) (376) (480) (995)
Net Loans and Advances (a)-(b) 17,781 2,860 79 20,720
Gross Loans Stage-wise Mix as % 82.5% 14.9% 2.6%
Coverage % % Cs5.9%)
Collaterals for Stage 3 313

Robust ECL Cover




Key Performance Indicators

Financial Indicators KPIs

Return on Average Equity (ROAE) 10.4% 13.8%
Return on Average Assets (ROAA) 1.2%
C/I Ratio 29.3% 29.5%
EPS (US Cents) * 4.1 5.6

* EPS adjusted for bonus share issue of 5%

Recovery in Performance




Balance Sheet Highlights

Dec 20 Dec 21 Var %
Loans and Advances 20,720 | 22,075 ((6.5%)
Non-Trading Investments 9,608 9,923 3.3%
Total Assets 40,071 41,913 4.6%
Deposits from Banks 4,218 4,639 10.0%
Borrowings Under Repos 3,618 3,776
Customers' Deposits 25,183 25,204 0.1%
Term borrowings 175 1,089 {522.2"29
Total Deposits 33,194 34,707 43%
Perpetual Tier 1 Capital Securities 600 1,000
Shareholders' Equity 4,002 4,470 (11.7%)

Diversification of Funding Base




Balance Sheet Highlights

Customers' Deposits

Loans & Advances (US$ MM)
(US$ MM)
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Prudent Balance Sheet Management




Funding

25,000
22,000
19,000
16,000
13,000
10,000

7,000

4,000

1,000

Customers' Deposits Break-up
(US$ MM)

25,183 25,204

38%
34%
30%
26%
22%
18%
14%
10%

6%

2%

Dec 20 Dec 21

mmm Time deposits mmm CASA

Total == CASA %

9,500

8,000

6,500

5,000

3,500

2,000

500

Wholesale Funding
(US$ MM)

Dec 20 Dec 21

B Inter-Bank ®WREPO  ®Term borrowings

Successful Sukuk Issue / Funding Diversification/ CASA Growth




US$ MM

Capital Mix Strategy
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Key Performance Indicators

Financial Indicators KPIs Dec-20 Dec-21

Asset Quality Related KPIs :
Gross NPL Ratio Co | (aw)
SP Coverage Ratio 85.9%
Liquidity Related KPIs :
Group LCR 238.2% | 177.0%
Group NSFR (117.0"@ @8@
Capital Related KPIs :
Total Capital Adequacy Ratio (6.1%) | ( 17.0%5
CET 1 Ratio 12.8% 13.3%
Tier 1 Ratio 14.6% 15.5%

KPIs Sustained




SP Coverage Trend
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Q&A Session






