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BCDR Awards BMB with $US 4,121,540.14 plus

legal interest in Dispute .
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The BCDR has issued its judgement on 1% February
2021 in favor of Bahrain Middle East Bank B.S.C. in
relation to the legal case filed by Bahrain Middle East
Bank B.S.C. at the BCDR against Al Sawari Holding Co.
KSC (Kuwait) and Guaranteed by Al Fawares Holding
Co. KSC (Kuwait), Lotus Investment and Real Estate
Company (Egypt) and Lotus Shopping Centers (Egypt)
(collectively as “the Defendants”), in order for Bahrain
Middle East Bank B.S.C to recover its unpaid amounts

due from the Defendants under a facility agreement.
Material

: The committee ordered that the Defendants to jointly pay A sall cila glaall
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BMB the sum of $US 4,121,540.14 plus legal interest of
2% as of the date of the judgement, in addition to court
and lawyers’ expenses.

BMB has instructed its lawyers to initiate immediate
enforcement action against the defendants.
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Impact on
Financial Position

Upon successful enforcement, the Bank may receive an
income of $US 4,121,540.14 plus other collected
expenses.

Collection of the amount rewarded is dependent on
successful enforcement action in several jurisdictions
and on the defendants’ capacity to repay.
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Previous relevant
disclosures (if any)

Announcement dated 20-7-2020 (published on BHB on
21-7-2020) titled “Legal Action initiated against 8
parties to recover $USD 6.6 million”
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