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SOLIDARITY

Disclosure of Material Information

To: Bahrain Bourse

Solidarity Bahrain B.S.C would like to announce the following material information:
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. Information

June 2021. The letter that
was submitted by Solidarity

| will be evaluated by T azur

Board of Directors and a
response to Solidarity is
expected during July 2021.
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| Progress update regarding :
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Further material information
will be announced in due
course as per the relevant
regulations and laws.

To be assessed.
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1. Solidarity issued a letter of
intent to T’azur on 25"
October 2020 to confirm
Solidarity’s interest in the
merger of T’azur’s Bahrain
operations with Solidarity.

2. On 2™ November 2020
Solidarity announced that
the Board of Directors of
T’azur has provided its in-
principle acceptance to the
Letter of Intent

3. On 2™ December 2020,
Solidarity announced that
Solidarity has appointed
financial, legal and actuarial
advisors  to  undertake
detailed due-diligence in
relation to the proposed
merger with T azur.

| 4. Progress update regarding

the Merger of Solidarity with
T’azur published on 4™
January 2021.
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5. On I* February 2021,
Solidarity =~ Bahrain  has
confirmed the expected time
| for the completion of the
! proposed merger as
mentioned in the interview
published on Al Ayam
newspaper with the CEO of
Solidarity Bahrain B.S.C,
| Mr. Jawad Mohammed.

6. On 2" February 2021,
Solidarity ~ Bahrain  has
announced that the due
diligence process in relation
to the proposed merger with
T’azur have been started.

7. Progress update regarding
the Merger of Solidarity with
T’azur published on 3%
March 2021.

8. Progress update regarding
the ongoing due-diligence
by the appointed advisors
published on 4" April 2021.

9. On 39 May 2021,
Solidarity announced the
completion of due-diligence
process in relation to the
proposed  merger  with
T’azur.
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10. On 1¥ June 2021, | “oaail « 2021 s | 8 .10
Solidarity announced that | (polieadl & b Sl gu
the reports that have been | ol sSYy oaigildlly cpullall
submitted by the financial, Aud )l 28
legal, and actuarial advisors
| were being under
consideration.
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