INVES

Investcorp Hold

TCORP

yS
gs

To: Bahrain Bourse

Disclosure of Material Information

Investcorp House

PO Box 5340, Manama
Kingdom of Bahrain
C.R. 12411

I +973 17 532000

F +973 17 530816

www.investcorp.com

Investcorp Holdings B.S.C would like to announce the following material information:

@ﬁﬁﬂh}lﬁn&t@ém

Cpadd) da gy / Bald)

ool Lol anal) T 50 52 o slan o Zlsi) o oo b Al (o oS RS (s

Date November 22, 2020 oY
Investcorp Holdings B.S.C .
Company Name i A4Syl )
Gaoh Al ) gSiudi)
Trading Code INVCORP Johaill ey
Investcorp invests in XpressBees
j L., & gal)
Subject 1 e 11 b b s o i g ya 4l
Investcorp announced its investment in
Xpressbees, a leading end-to-end e-commerce
logistics platform in India. The investment was
Material Information made as part of a Series E funding with 4 A gl il ginal
participation from a consortium of local and
global investors.

Impact on Financial 38 sall &)
P " Limited Impact on Finnacial Position Foslirs 5
Position Al
Previous relevant ) Al cilaliad)

disclosures (if any) (S35 ) Laa
Name Gaurav Sharma ey




Title

Head of Private Equity, Investcorp India

gigﬁj\ )

Company Seal 48 ) a3

Signature & s




Investcorp House

PO Box 5340, Manama

Kingdom of Bahrain

C.R. 12411
INVE STCORP T +973 17 532000

F +973 17 530816

www.investcorp.com

Investcorp Holdings B.S.C

Investcorp invests in XpressBees

Investing in the attractive and underpenetrated e-commerce market in India,

benefitting from an accelerating shift in consumption from offline to online

Bahrain, 22 November 2020 — Investcorp announced its investment in Xpressbees, a leading end-
to-end e-commerce logistics platform in India. The investment was made as part of a Series E

funding with participation from a consortium of local and global investors.

Founded in 2015 by serial entrepreneurs Amitava Saha and Supam Maheshwari, Xpressbees is
amongst the market leaders in e-commerce logistics in India and offers services including first and
last-mile delivery, reverse logistics, real-time tracking, and multiple payment collection and
processing options. Xpressbees is in the process of transforming itself into a fully-fledged supply

chain company with Express Cargo, 3PL and Cross Border Logistics.

“Xpressbees is in our view at the strategic sweet spot of the consumption shift to digital and e-
commerce, and the significant growth potential of the US $200bn+ logistics industry in India.
Investcorp strongly believes in the digital transformation of the Indian consumer and enterprises, and
hence we are excited to partner with Amitava and the Xpressbees’ management team in their journey
to build a technology-first market defining business”, said Varun Laul, Private Equity, Investcorp

India.

“We deeply value the support and trust of our employees, customers, investors and partners who
have been instrumental to our success. | am delighted to see the impact we are making in the
logistics ecosystem in the country. We will use this investment for further automating our hubs and
sort centres, increased investments in technology and to expand our delivery footprint to cover the

entire country.” said Amitava Saha, CEO, Xpressbees.
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Today, Xpressbhees has a presence across 2,000+ towns and cities in India and has strong traction
with more than 1,000+ customers across several industries, including e-commerce, pharmaceutical,
fast-moving consumer goods, retail, manufacturing, electronics and consumer durables. The

company handles over 2 million shipments daily across the country on its network.

Investcorp is looking towards fast-growing consumer brands that have been supercharged through
digitization and technology to serve the needs of customers. In India, the firm invests in mid-market
companies across consumption-linked sectors throughout India. Investcorp targets opportunities
across the consumer tech, healthcare, financial services and technology sector. Other than
XpressBees, the firm has invested in eight companies namely InCred, ASG, Zolo, Citykart, Intergrow
Brands, Bewakoof.com, NephroPlus and FreshToHome. The focus is on targeting first-generation

entrepreneurs scaling up businesses with asset-light models and proven unit economics.

-Ends-

About Investcorp

Investcorp specializes in alternative investments across private equity, real estate, credit, absolute return
strategies, GP stakes and infrastructure.

Investcorp has today a presence in 12 countries across the US, Europe, GCC and Asia, including India,
China and Singapore. As of June 30, 2020, Investcorp Group had US $32.2 billion in total AUM, including
assets managed by third party managers, and employed approximately 450 people from 44 nationalities
globally across its offices. For further information, visit www.investcorp.com and follow us @Investcorp
on LinkedIn, Twitter and Instagram.
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