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Invitation to attend the Annual and Extraordinary General Meeting

The Board of Directors of SICO B.S.C. (c) (the “Bank”) is
pleased to invite the shareholders of the Company to attend
the Annual and Extraordinary General Meetings to be held
remotely (electronically) at 10:00 a.m. on Wednesday, March
23,2022.

All shareholders who intend to attend the meeting, or
whomever they authorize, are kindly requested to register in
advance to receive the invitation and the meeting link, by
adhering to the required steps as per the following link:

https://eagm.bahrainclear.com/en/

The agenda of the Annual General Meeting:

1. Approve the minutes from the previous Annual General
Meeting held on March 23,2021,

2. Todiscuss and approve the Board of Directors’ report on
the Bank’s activities for financial year ended December
31,2021,

3. To listen to the external auditor’'s report on the Bank’s
consolidated financial statements for financial year
ended December 31, 2021,

4. To discuss and approve the audited consolidated
financial statements for financial year ended December
31,2021,

5. Approve the Board of Director's recommendation to
appropriate the 2021 net profit as follows:

a. Transfer of BD 652 thousand to statutory reserve;

b. To distribute cash dividends of 5% to the
shareholders registered on the date of the AGM of
the nominal value of the ordinary shares
representing 5 fils per share, at a total amount not
exceeding BD 2,142 thousand (subject to the
approval of the Central Bank of Bahrain).

c. To accept the recommendation of the Board of
Directors to issue bonus shares equivalent to one
share for every 33.33 shares issued with nominal
value of 100 Bahraini fils per share and the total
amount of BHD 1,285,463 divided into 12,854,632
shares after obtaining the approval of the
Extraordinary General Assembly and the Central
Bank of Bahrain.

General Meeting Date 23/3/2022
Cum-Dividend Date 24/3/2022
Ex-Dividend Date 27/3/2022
Record Date 28/3/2022
Payment Date 31/3/2022
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Invitation to attend the Annual and Extraordinary General Meeting

d. Transfer the amount of BD 65 thousand for charitable
donation.

e. Transfer the amount of BD 2,247 thousand to the
retained earnings account.

To approve the disbursement of remuneration to the
members of the Board of Directors not exceeding BD
180 thousand for the financial year ended 31 December
2021 (subject to the approval of Ministry of Industry,
Commerce and Tourism);

To present the Corporate Governance report of 2021 and
discuss the achievements in terms of compliance with
the Corporate Governance Code and the requirements of
the Central Bank of Bahrain as set out in the annual
report;

To approve and authorize and approval of the
transactions carried out during the financial year ended
31 December 2021 with any of the related parties as
described in note number 27 of the financial statements
in line with Article 189 of the Commercial Companies
Law

To absolve the members of the Board of Directors from
legal liability arising from all of their actions for the
financial year ended December 31, 2021,

Review of the recommendation made by the Board of
Directors for the re-appointment of KPMG as the
Company’s external auditors for the fiscal year 2022 and
authorize the Board of Directors or its delegate to
determine their fees (subject to the approval of the
Central Bank of Bahrain).

To discuss any other matters in accordance with Article
207 of the Commercial Companies Law.

The agenda of the Extraordinary General Meeting:

1.

sicobank.com

To approve the minutes from the previous Extraordinary
General Meeting held on January 26, 2022;

. To approve the increase in the issued and paid-up capital

from BHD 42,848,774.100 divided into 428,487,741
sharesto BHD 44,134,237.300 divided into 441,342,373
shares by issuing 12,854,632 ordinary shares of nominal
value BD 0.100 each, as bonus shares ratifying resolution
of the Annual Ordinary General Assembly of the Bank.

. Approving the amendment of paragraph (2) of Article 5

of the Bank's Memorandum of Association and
paragraph (2) of Article 5 of the Bank's Articles of
Association, subject to the approval of the Central Bank of
Bahrain, to read as follows:

a. The value of the issued and paid-up capital is BD
44,134,237.300 divided into 441,342,373 shares of a
nominal value of 100 fils per share.
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Invitation to attend the Annual and Extraordinary General Meeting

4. To authorize Simone Del Nevo, Head of Legal and Board
Secretary make the necessary amendments to the
Memorandum of Association and the Article of Association
and reformulating such pursuant to the above resolutions
and to sign the Amended Memorandum and Articles of
Association before the Notary Public.
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Chairman
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IMPORTANT NOTES FOR THE SHAREHOLDERS

Participation in the Annual General Meeting can be either in
person or by proxy

In case of participation by proxy, the shareholder shall deposit
the duly completed proxy instrument with the Bank’s registrar
at Bahrain Clear, Bahrain Financial Harbor, Harbor Gate, 4th
Floor, King Faisal Avenue, Manama, Kingdom of Bahrain., not
less than 24 hours prior to the commencement of the Ordinary
General Meeting. Proxies may not be given to the Chairman or
any Member of the Board of Directors of Bank or to any
employee of the Bank.

In case the shareholder is a body corporate, the proxy
instrument must be signed by an authorized representative of
the shareholder.

The Extraordinary General Meeting shall be held if attended by
shareholders representing at least three quarters of the Bank’s
share capital. If such quorum is not present at the meeting, a
second meeting will be held remotely (electronically) on
Wednesday, March 30, 2022 starting from 10:00 a.m. Quorum
at the second meeting shall be present if shareholders
representing at least half of the share capital of the Bank are
present. If quorum is not present at the second meeting, a third
meeting will be held remotely (electronically) on Wednesday,
April 6, 2022 starting from 10:00 a.m. Quorum at the third
meeting shall be present if shareholders representing at least
one-fourth of the share capital are present. All resolutions
presented at the Extraordinary General Meeting shall be validly
passed if approved by shareholders representing at least two-
thirds of the share capital represented at the relevant meeting.

In case of any doubt, please contact the Bank’s Board Secretary
at SDelNevo@sicobank.com or by courier addressed to the
Board Secretary, SICO B.S.C., BMB Centre, 1st floor, Diplomatic
Area, Manama, Kingdom of Bahrain.
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