Ref. No.: 2020/01/AR/011
26 January 2020

Shaikh Khalifa bin Ebrahim Al-Khalifa
Chief Executive Officer

Bahrain Bourse

P.O. Box 3203

Manama — Kingdom of Bahrain

Dear Sir,

Subject: Disclosure of Information:
Update on the Proposed Acquisition by Kuwait

Finance House K.S.C.P. of Ahli United Bank
B.S.C.

With reference to our earlier disclosures regarding a
potential acquisition of Ahli United Bank B.S.C.
(“AUB”) by Kuwait Finance House K.S.C.P
(“KFH"), please take note that, as at the date of this
public disclosure, there have been no significant
developments on the above, and that no official
acquisition offer has been yet made by KFH.

AUB will provide additional disclosures on this
matter, as required, on a prompt ongoing basis, to
ensure transparency and to comply with governing
laws and regulations.

Yours sincerely,

i United Bank B.S.C.

Ahli United Bank (B.S.C.)
Head Office:

ahli united bank
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Telephone: (+973) 17 585 858
Facsimile ; (+973) 17 580 569
info@ahliunited.com
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