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Market Performance G-t ¢fsf

he Bahrain All Share Index and the Esterad Index closed at the end

of the year at 1773.65 and 1870.25 points recording yoy growth
rates of 32.68% and 38.21% respectively. The stellar performer
between the sectors, according to the Bahrain All Share Sub-Indices,
was the Services Sector that increased by 59.7% yoy followed by the
Insurance Sector, which posted a growth of 45.5%.

Market Capitalization of the BSE stood at BD 5.1bn by the end of the
year, increasing from BD 3.6bn in 2003, achieving by that a growth of
40.7%. The Insurance Sector recorded the biggest growth among the
sectors, where the market capitalization grew by 61.2% increasing
from BD 111.2mn in 2003 to BD 179.5mn in 2004.

The value of shares traded this year was on the upside in comparison
to the previous year, increasing from BD 102.3mn in 2003 to BD
174.6mn in 2004 hence achieving a growth of 70.7%. In contrast,
the volume of shares traded decreased in comparison to last year
by 17.0%, down from 405.6mn shares in 2003 to 336.5mn shares
in 2004. Moreover, most of the trading activity was concentrated
in the Commercial Banks Sector that captured 45.0% of the total
shares traded during 2004, reaching a value of nearly BD 58.1mn and
translating to 33.3% of the total value of shares traded in the market.

The Bahraini, GCC and Non-GCC investors’ trading activity all
increased in 2004 compared to 2003, where the market witnessed
BD 235.0mn value of shares traded by Bahraini investors, BD 88.5mn
by GCC investors and BD 25.7mn by Non-GCC investors, resulting
in an increase of 76.4%, 51.6% and 98.2% respectively. Bahraini
investors accounted for 67.3% of the total value of traded shares in
2004, while GCC and non-GCC investors accounted for 25.3% and
7.4% respectively.

The market breadth showed that advancers outperformed decliners
by a margin of 29:5 and 11 scrips remained unchanged.

Moreover, during 2004 the BSE witnessed the transformation of
National Import & Export Co. (Esterad) from a service company into
an investment Co., Esterad Investment Co. In addition, two new
companies were listed on the BSE, Gulf Finance House, a public
shareholding company with a paid-up capital of US$ 135.0 million in
the Investment Sector, and Global Investment House (GLOBAL) as a
cross-listed company.

Furthermore, a number of Sukuk and conventional bonds during the
year were listed on the BSE; Islamic Government Leasing Sukuk
(Eighth Issue)-2006, National Industries Group Holding, The Kingdom
of Bahrain Notes, BMA International Sukuk Company (SPC), ljarah
Sukuk in Bahraini Dinar by BMA, and EMAAR Variable Return ljara
Sukuk. The new listings bring the value of Islamic Sukuk and bonds
at the end of 2004 to a total of BD 1.1bn compared to BD 715mn in
2003, an increase of 54.4%.

1870.25 5 1773.65 sgiso sic shuissl pibbag plell oyl jbhe Jadl
Aot Sl %38.215%32.68 dvsiy Lelas)) plosws 2004 dylgsy dbads
ot lellag gu el Jundl mload] gling Jovsw 2003 ple dulgis dilas
driy geolall gliag o35 plell oyl yisl Ladg %59.7 desaiy gds) curs

%45.5

iz slile 3.6 1 diylaa iy lins lile 5.1 gganl] 4ol dorall el
s o g el palsll glas 32> %40.7 dyswsy loé Alsana 2003 ple
ple g s ggale 1112 o aclasly ggll clellng o dysgonll dayall

96612 dsiy lgé Movao 2004 ple Ll )Lins poula 179.5 ) 2003

A 2003 ple b iy slos oselo 1023 oo dlglasll ¥l daud coods)
condsil i b %70.7 dvaiy gl 2004 ple b i i psalo 174.6
2003 ple b g psrlo 405.6 0 %17.0 dysiy alglasll @gu¥] draS
Lol gidl gliad s Jolasll 55,5 2004 ple b mgw pgele 336.5 )
o Ggandl b alglasll @gu¥l sie Jana oo %450 le sgmiwl sill
@@ ¥ daid Aozl 50 %33.3 Jiles Lo ) ol arle 58.1 Lgicd ol

alglazll

fos o ol plally aslaa 2004 ple s goratiawll Jolas @ sl
clisd] %9825 50 nalsll %51.65 iy oell %764 do iy dasall
Slosidly greneldly prriodl et @¥slss das cualy sy 53]
Alsll Sle sl ggale 2575 5l ggala 88.505 s psele 235.0 5,¥]
alglaill ggu¥l das Jlas] e %67.3 Lle gorisnl geyatsanll spsil

ol SLe %7.4 § %25.3 @gins el 5,5¥] alowidl g pgrald) Lol

Blas 4S8 29 @gowl jlew] cieas) 1as @l jlewl 4> sy Lol
Aalwll laylewl Sl 4S8 11 clndls o 3 ol$d 5 palassl

A58 ) sl g sl WM dyilag Il AS3A01 Jo % 2004 ple 55 goll g
AyletiwX] sl A0 gl e % dylaiswl

135.0 Jlo ool oorld] Jigall s Lo ouiS,i o) 2004 ple J3s 2
Slattw¥l g Laitw¥l glas b dale daalin 4SS Sopal ¥gs psulo
Ay b A0S Lale” Lol

dgCin @ &Ll 3hed) purosll Ggs b Basas oSamg wlaisw ghof ¢
clebinll degano wlaiwy (poltdl X)) diogSdl dyodawXl sl
A JpSang ddondl oS inlly poyodl ASLe dagSo wlaiwg duilagll
o crnds)) 1ab o Sally wlaiwll allasXl davall Lol lacl s al JI
2004 ple b s slos ely L1 S 2003 ple o sy liss ogela 715.0

96544 drsuiy gl

adladl @l ol gl wow 2



Market Activity

ALLE: AL cngt:z)(;jﬁ:ts) (°/§;)Cﬁ::'ge
Bahrain All Share Index 1,773.65 1,336.83 436.82 32.68 Pl Gl pisbo
Commercial Banks 2,189.84 1,635.75 554.09 33.87 ALl Sga )
Investment 1,359.72 1,150.33 209.39 18.20 Jledz X
Insurance 2,104.88 1,446.24 658.64 45.54 el
Services 1,872.38 1,172.13 700.25 59.74 Slaad
I—— 1,346.45 1,292.25 54.20 4.19 dclial
Hotel & Tourism 2,035.63 1,478.52 557.11 37.68 AsLowdly Galiall

Esterad Index Y JUS- SV 1 O
(Akads) iy (7)) iy
e 2003 Change (points) (%) Change
Esterad Index 1,870.25 1,353.15 517.10 38.21 M yiansf lgo

((ddads ) 2004 ple Js pladf oyt jiiho jodad
Bahrain All Share Index Performance During 2004 (Points)
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Market Activity

Daily Trading Averages Aoged! Jlgaid! Cillaingio
poe ] 7yl
2004 2003 Change Change %
Total Trading Days 247 247 0 0.00% Jolaidf bl & a0
Average Value of Shares (B.D.) 706,779 414,013 292,766 70.71% (5Liws) gl doud Jasugio
Average Volume of Shares 1,362,405 1,642,119 -279,715 -17.03% ¥ e Tawgio
Average No. of Transactions 64 13 51 406.89% Slidalf sae Jaiwgic
Summary of Listings Tlh¥ pasta
2004 2003

Number of Listed .

Companies 45 44 LS pdudf sae

Number of Mutual L

Eunds 23 29 Gealiuall sac

Number of Bonds 20 14 Sfaiandl sae
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Market at a Glance adaio Uislas|

4.4.3.5." S (30 Uolias S QIS).&Ji

Most Active Companies By Value

3.:.05." S (30 Ul S «:nlS).\ia."

Most Active Companies By Volume

ASyduly (Lirs) dasilt Goasll Lo (p0 Al PESIRA] FIvEd] Sgsssll Hlonf (0 dasanill
Company Value (BD) % From Total Market Company Volume From Total Market %
BATELCO 41,786,759 23.9% AUB 84,087,381 25.0%

AUB 20,542,402 11.8% BATELCO 48,073,230 14.3%
BBK 19,618,769 11.2% BBK 31,808,267 9.5%
ABC 18,098,751 10.4% GFH 19,929,689 5.9%

13,100,989 7.5% TAKAFUL 17,522,909 5.2%

Total ¢ sodf 113,147,671 64.8% 201,421,476 59.9%

LBLasS! SSYI ggan¥l
Top Decliners

Lelas)l ,iS¥l ogaw¥l
Top Advancers

PESEA P aiyall PESAA] s
Company % Rank Company % Rank
ARIG 115.5% 1 BMB -19.1% 1
BMMI 89.1% 2 UGB -14.5% 2
BMUSC 86.3% 3 FAMILY -6.3% 3
UGIC 71.2% 4 CPARK -3.2% 4

BTC 58.9% 5 TAKAFUL -2.0% )

Audgnd! dgudll i (40 Lo e S¥I LSl

Largest Companies in Terms of Market Capitalization

Sy (Lis) dedomsssdt dacit ol Lol (30 dsanill
Company Market Capitalization(BD) % From Total Market
BATELCO 1,018,000,000 19.94%

AUB 803,764,000 15.74%
ABC 481,429,000 9.43%
INVCORP 452,400,000 8.86%
NBB 450,900,000 8.83%

Total gsods 3,206,493,000 62.81%
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¥ ¥ @ e
Low Closing Change % No. of
Price Price YoY Days Traded

BHD 1.002 BHD 0.770 BHD 1.002 24.94 162 ool el iy
BHD 0.765 BHD 0.522 BHD 0.725 33.03 222 iy Sy gyl iy
$0.820 $0.540 $0.82 41.38 197 sl GLa¥l el
BHD 0.365 BHD 0.245 BHD 0.354 31.11 139 YIS VSR [T
BHD 0.156 BHD 0.125 BHD 0.149 11.19 83 sl gyl el
Ayl il g Lad

- - BHD 0.035 0.00 0 Jlel) doseild) degod

$17.600 $8.750 $12.77 45.94 99 duipall dosyat dueslf
BHD 0.262 BHD 0.195 BHD 0.224 (14.50) 67 sl et el
$1,500.00 $1,500.00 $1,500.00 0.00 4 oy Saaif
0.022 0.017 BHD 0.017 (19.05) 14 L wg¥l Gymiell g el el
BHD 0.830 BHD 0.617 BHD 0.800 20.30 114 Ayl gl ooy Il A5,
BHD 0.125 BHD 0.060 BHD 0.125 71.23 42 graill Basall d 3] S, &l
1.12 0.89 $1.12 25.84 17 .

$1.85 $1.70 $1.80 5.26 2 Jolidudl oyl byumno

BHD 1.025 BHD 0.752 BHD 1.015 18.02 210 Lot w¥ syt S, &
$1.850 $1.110 $1.84 53.33 135 ol fogoidl
Jlediaw¥l gliad

BHD 0.465 BHD 0.420 BHD 0.460 2.22 33 rolil] Aty S Ao 01 AS, 300
BHD 0.370 BHD 0.305 BHD 0.370 4.23 34 ALa¥l peolsll S,
- - BHD 0.080 0.00 0 oeolild ddgadl dusyel) AS, Gl

BHD 0.249 BHD 0.198 BHD 0.247 (1.98) 10 Adgalf JOLSa AS, &
$1.26 $0.57 $1.25 115.52 103 eolill dyell degas!
BHD 0.395 BHD 0.323 BHD 0.380 15.15 73 Leayla ) didagll yoeddl A5,
ool g Lnd

BHD 1.450 BHD 0.950 BHD 1.450 52.63 18 Aawaiglly pdadl gebiatd ool 45,0
BHD 0.772 BHD 0.635 BHD 0.772 20.63 75 Loiuld yoddl 4S5
BHD 0.518 BHD 0.380 BHD 0.510 22.00 170 432X doling 8)lall dolell AS, Gl
BHD 1.590 BHD 0.820 BHD 1.560 89.09 1562 Adgad) Bylonill g dxdald oyl AS, 40
BHD 1.030 BHD 0.630 BHD 1.018 58.07 239 (5L5) XLyl Sy
BHD 0.190 BHD 0.173 BHD 0.184 (3.16) 33 bl ool ol 45,8
BHD 1.340 BHD 0.930 BHD 1.260 35.48 50 5,41 3lgaadU oyl oo AS,d
Sloadf glhad

BHD 0.310 BHD 0.280 BHD 0.305 8.93 27 Fudall yolal oyl S,
BHD 0.305 BHD 0.284 BHD 0.303 1.00 B85 gl gols dS, &
delinll gl

BHD 0.492 BHD 0.396 BHD 0.451 14.18 92 el Galih AS, 8
BHD 0.308 BHD 0.180 BHD 0.280 55.56 32 Aoyl Galiall AS,
BHD 0.315 BHD 0.186 BHD 0.302 58.95 113 Asloald gupsdl AS,3
BHD 0.104 BHD 0.085 BHD 0.089 (6.32) 27 NLPS P TCTT RN [ S
dLosndf g Goliddl glad

112 1.12 $1.120 0.00 2 JUOPSTI N TP Y

N/AP N/AP N/AP N/AP 0 Sleiw¥l g AL §le¥T AS, &

BHD 0.370 BHD 0.320 BHD 0.370 5.71 4 Byo) deliald dasmill dS,dull
ALaal olsdul ot

BHD 6.000 BHD 5.463 BHD 6.000 86.34 1 Lades el
- - BHD 0.404 0.00 0 lediawdU dugall degad

N/AP N/AP N/AP N/AP 0 PRAN JOLTIN{

= - $17.50 0.00 0 XA duilagandl AS, &l

$47.680 $42.910 $47.00 6.82 9 Aad e¥las!
$5.700 $5.200 $5.70 7.95 3 (£&.p0b) Jsgoill Bassll A5,
BHD 1.250 BHD 0.891 BHD 1.250 40.29 19 ALl jLeizw¥l oy
Ayl s LSl o

$1,050.00 $1,000.00 $1,030.00 (1.90) 5 Biliall oy Siuaif @ gl

licdl egan¥l

I e e e e ey erproe)
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Annual Trading Activity

NBB National Bank of Bahrain
BBK Bank of Bahrain & Kuwait
AUB Ahli United Bank
BISB Bahrain Islamic Bank
BSB The Bahraini Saudi Bank
Commercial Banks Sector
GMG Gulf Monetary Group
ABC Arab Banking Corporation
UGB United Gulf Bank
INVCORP Investcorp Bank
BMB Bahrain & Middle East Bank
BCFC Bahrain Commerecial Facilities Co.
UGIC United Gulf Industries Co.
TAIB Taib Bank
SHAMEL Shamil Bank of Bahrain
ESTERAD Esterad Investment Co.
GFH Gulf Finance House
Inverstment Sector
BKIC Bahrain Kuwait Insurance Co.
AHLIA Al-ahlia Insurance Co.
AllC Arab International Insurance Co.
TAKAFUL Takaful Insurance Co.
ARIG Arab Insurance Group
BNH Bahrain National Holding Co.
Insurance Sector
BASREC Bahrain Ship Repairing & Eng. Co.
CINEMA Bahrain Cinema Co.
TRAFCO General Trading & Food Process. Co.
BMMI Bahrain Maritime & Mercn. Int. Co.
BATELCO Bahrain Telecommunications Co.
CPARK Bahrain Car Parks Co.
DUTYF Bahrain Duty Free Shop Complex
Service Sector
BFM Bahrain Flour Mills Co.
POLTRY Delmon Poultry Co.
Industrial Sector
BHOTEL Bahrain Hotels Co.
NHOTEL National Hotels Co.
BTC Bahrain Tourism Co.
FAMILY Bahrain Family Leisure Co.
Hotel & Tourism Sector
TAMEER Al-khaleej Development Co.
SICO-C Securities & Investment Co.
UPI United Paper Industries
Total Closed Companies
BMUSC Bank Muscat
G International Investment Group
T International Investor
SDTL Sudan Telecommunications Co.
QTEL Qatar Telecom
UFC United Finance Company (Saog)
GLOBAL Global Investment House
Total Non-Bahraini Companies
INV. PREF Investcorp Preferred Shares
Total Preferred Shares Sector
_ otal Market

Company/ Sector

7 Bahrain Stock Exchange

dreS oS Slle!
Ang.t.-U gl

Total Volume of |% of Total Volume Total Value of % of Total
Shares Traded | of Shares Traded |Shares Traded (BHD)| Value Traded

13,837,500
31,808,267
84,087,381
11,596,062
9,974,020
151,303,230
0
3,788,390
1,680,934
227
2,522,858
4,854,900
14,249,728
1,933,224
272,903
8,390,356
19,929,689
57,523,209
1,664,122
13,390,554
0
17,622,909
5,661,387
3,515,146
41,754,118
245,658
1,273,433
7,714,876
5,413,621
48,073,230
608,932
1,123,832
64,453,482
77,369.00
1,357,380
1,434,749
8,221,727
456,639
6,722,755
3,455,822
18,856,943
420,000

0

50,000
470,000
50,000

0

0

0

42,839
12,000
612,500
717,339
845

4.11%
9.45%
24.99%
3.45%
2.96%
44.96%
0.00%
1.13%
0.47%
0.0001%
0.75%
1.44%
4.23%
0.57%
0.08%
2.49%
5.92%
17.09%
0.49%
3.98%
0.00%
5.21%
1.68%
1.04%
12.41%
0.07%
0.38%
2.29%
1.61%
14.29%
0.18%
0.33%
19.15%
0.02%
0.40%
0.43%
2.44%
0.14%
2.00%
1.08%
5.60%
0.12%
0.00%
0.01%
0.14%
0.01%
0.00%
0.00%
0.00%
0.01%
0.004%
0.18%
0.21%
0.0003%
0.0003%

(Liss) adgfazts ,q.g....xu

13,100,989
19,618,769
20,542,402
3,421,024
1,401,454
58,084,639
0
18,098,751
332,589
128,369
48,840
3,461,227
1,672,944
696,984
186,924
7,318,288
10,267,747
42,112,663
751,438
4,094,398
0
4,351,787
1,717,837
1,275,601
12,191,062
342,607
917,136
3,670,198
5,493,838
41,786,759
109,752
1,312,473
53,632,762
23,426
400,629
424,055
3,889,829
112,104
1,758,029
342,506
6,102,468
177,341

0

17,000
194,341
273,284

0

0

0

710,258
23,713
593,717
1,600,972
331,549
331,549

gJLea-I 0 Al
Digaill mgou¥f doys| SHAadase

7.50%
11.24%
1.77%

1.96%

0.80%
33.27%

0.00%
10.37%

0.19%

0.07%

0.03%

1.98%

0.90%

0.40%

0.11%

4.19%

5.88%
24.12%

0.43%

2.35%

0.00%

2.49%

0.98%

0.73%

6.98%

0.20%

0.53%

2.05%

3.15%
23.94%

0.06%

0.75%
30.66%

0.01%

0.23%

0.24%

2.23%

0.06%

1.01%

0.20%

3.50%

0.10%

0.00%

0.01%

0.11%

0.16%

0.00%

0.00%

0.00%

0.41%

0.01%

0.34%

0.92%

0.19%

0.19%

No. of
Transactions

2678
1739
507

346
110
23

1325
645
3,100
101
60

20
401
191
773

36
204
762
479

3449

61

97

5,088

42

85
127
299

76
341

44
760

W oo O ONODM~ON

[o0]
N

102
5

m 100.00% 174,574,511 100.00% 15, 744
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(BD) Paid Up Capital Capitalisation (BD) Market Capitalisation
45,000,000 3.10% 450,900,000 8.83%
56,906,250 3.91% 412,570,313 8.08%

245,050,000 16.86% 803,764,000 15.74%
23,000,000 1.58% 81,420,000 1.59%
20,000,000 1.38% 29,800,000 0.58%

389,956,250 26.83% 1,778,454,313 34.84%
30,160,000 2.07% 11,200,000 0.22%

377,000,000 25.94% 481,429,000 9.43%
75,400,000 5.19% 179,200,000 3.51%
75,400,000 5.19% 452,400,000 8.86%
34,235,154 2.36% 6,175,041 0.12%
10,000,000 0.69% 80,000,000 1.57%
12,556,861 0.86% 15,696,076 0.31%
38,422,368 2.64% 43,033,052 0.84%
86,710,000 5.97% 156,078,000 3.06%

7,986,000 0.55% 81,057,900 1.59%
52,769,637 3.63% 294,230,701 5.76%
800,640,020 55.08% 1,800,499,771 35.27%
5,000,000 0.34% 23,000,000 0.45%
3,000,000 0.21% 11,100,000 0.22%
3,678,572 0.25% 3,122,396 0.06%
5,000,000 0.34% 12,350,000 0.24%
75,400,000 5.19% 94,250,000 1.85%
9,350,000 0.64% 35,530,000 0.70%
101,428,572 6.98% 179,352,396 3.51%
800,000 0.06% 11,600,000 0.23%
2,297,994 0.16% 17,740,513 0.35%
5,053,641 0.35% 25,773,567 0.50%
7,187,400 0.49% 112,123,440 2.20%
100,000,000 6.88% 1,018,000,000 19.94%
7,031,723 0.48% 12,938,370 0.25%
2,640,000 0.18% 33,264,000 0.65%
125,010,758 8.60% 1,231,439,890 24.12%
2,150,000 0.15% 6,557,500 0.13%
2,974,048 0.20% 9,011,365 0.18%
5,124,048 0.35% 15,568,865 0.30%
10,266,221 0.71% 46,300,656 0.91%
10,000,000 0.69% 28,000,000 0.55%
7,200,000 0.50% 21,744,000 0.43%
4,000,000 0.28% 3,560,000 0.07%
31,466,221 2.16% 99,604,656 1.95%
16,588,000 54.95% 46,446,400 0.91%
12,500,000 41.41% N/AP N/AP
1,100,000 3.64% 4,070,000 8.06%
30,188,000 100.00% 50,516,400 100.00%
58,572,605 12.98% 358,892,130 12.80%
28,072,301 6.22% 88,653,760 3.16%
51,638,403 11.44% N/AP N/AP
174,234,070 38.61% 304,909,623 10.88%
103,570,000 22.95% 1,771,900,000 63.21%
8,607,708 1.89% 18,669,226 0.67%
26,620,473 5.90% 260,113,900 9.28%

451,215,559 100.00% 2,803,138,640 100.00%
75,400,000 100.00% 77,662,000 100.00%
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PEANJOLTIN{
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ALl letiw¥l ey
Ayl el LSkl
B3l g Sl o gl

75,400,000 100.00% 77,662,000 100.00%
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Financial Ratios

i | e P o
Company/ Sector = ==
P/E Ratio (Times) | Dividend Yield Price to Share Turnover
Book Value (times)

NBB National Bank of Bahrain 15.96 3.99% 2.33 14.57% 291%
BBK Bank of Bahrain & Kuwait 15.94 4.83% 2.61 16.27% 4.76%
AUB Ahli United Bank 20.01 3.27% 213 10.65% 2.56%
BISB Bahraini Islamic Bank 21.98 3.39% 1.54 7.02% 4.20%
BSB The Bahraini Saudi Bank 15.82 0.00% 2.36 14.92% 4.70%
Commercial Banks Sector 17.85 3.77% 2.24 12.55% 3.27%
GMG Gulf Monetary Group N/A N/A N/A N/A 0.00%
ABC Arab Banking Corporation 11.72 3.92% 0.69 5.89% 3.76%
UGB United Gulf Bank 10.48 6.25% 1.70 15.48% 0.19%
INVCORP Investcorp Bank N/A N/A N/A N/A 0.03%
BMB Bahrain & Middle East Bank NM 0.00% NM NM 0.79%
BCFC Bahrain Commercial Facilities Co. 11.92 5.00% 2.61 21.62% 4.33%
UGIC United Gulf Industries Co. 5.66 0.00% 1.06 18.73% 10.02%
TAIB Taib Bank 25.47 0.00% 0.74 2.64% 1.62%
SHAMIL Shamil Bank of Bahrain 14.12 4.72% 1.41 9.91% 0.12%
ESTERAD Esterad Investment Co. 8.60 4.46% 1.77 20.14% 9.03%
GFH Gulf Finance House 13.72 412% 3.14 22.89% 3.49%
Investment Sector 11.67 3.16% 1.12 9.50% 2.34%
BKIC Bahrain Kuwait Insurance Co. 14.29 4.35% 1.42 9.95% 3.27%
AHLIA Al-Ahlia Insurance Co. 12.06 3.38% 1.66 13.77% 36.89%
AllIC Arab International Insurance Co. N/A 0.00% N/A N/A 0.00%
TAKAFUL Takaful Insurance Co. NM 0.00% 2.1 0.79% 35.24%
ARIG Arab Insurance Group 9.29 0.00% 1.12 11.89% 1.82%
BNH Bahrain National Holding Co. 10.93 4.47% 1.38 12.18% 3.59%
Insurance Sector 11.05 1.65% 1.27 11.34% 6.80%
BASREC Bahrain Ship Repairing & Eng. Co. 23.05 3.10% 0.94 4.07% 2.95%
CINEMA Bahrain Cinema Co. 6.89 3.24% 0.96 13.18% 5.17%
TRAFCO General Trading & Food Process. Co. 13.45 2.94% 1.48 10.78% 13.85%
BMMI Bahrain Maritime & Mercn. Int. Co. 10.31 3.21% 4.24 39.86% 4.90%
BATELCO Bahrain Telecommunications Co. 12.33 491% 3.40 27.54% 4.10%
CPARK Bahrain Car Parks Co. 10.93 5.43% 1.22 11.01% 0.85%
DUTYF Bahrain Duty Free Shop Complex 12.77 3.57% 1.94 15.19% 3.95%
Service Sector 12.06 4.63% 3.06 25.28% 4.35%
BFM Bahrain Flour Mills Co. 8.67 4.92% 0.48 5.54% 0.36%
POLTRY Delmon Poultry Co. 16.61 4.95% 0.76 4.54% 4.45%
Industrial Sector 11.96 4.90% 0.61 5.08% 2.72%
BHOTEL Bahrain Hotels Co. 13.93 5.54% 1.81 12.96% 8.40%
NHOTEL National Hotels Co. 16.57 3.21% 0.82 4.89% 0.40%
BTC Bahrain Tourism Co. 12.98 3.97% 1.08 7.69% 8.09%
FAMILY Bahrain Family Leisure Co. 30.46 0.00% 0.93 2.76% 9.62%
Hotel & Tourism Sector 14.64 4.27% 1.19 7.94% 6.13%
| |TotalMarket | 13851 369%| 167 1288%|  338%]
TAMEERK Al Khaleej Development Co. 28.06 3.57% 2.12 7.57% 0.38%
SICO-C Securities & Investment Co. N/AP N/AP N/AP 19.74% N/AP
UPI United Paper Industries 8.93 4.05% 1.51 16.94% 5.25%
Closed Company 28.06 3.58% 2.06 13.73% 0.39%
BMUSC Bank Muscat 10.75 4.08% 1.89 17.55% 0.00%
G International Investment Group 22.65 0.00% 3.31 14.45% 0.00%
Tl International Investor N/AP N/AP N/AP 6.18% N/AP
SDTL Sudan Telecommunications Co. 6.24 4.06% 1.37 21.91% 0.23%
QTEL Qatar Telcom 11.74 4.97% 462 39.36% 0.00%
UFC United Finance Company (Saog) 10.24 4.56% 1.59 15.54% 8.58%
GLOBAL Global Investment House 9.36 7.18% 4.17 43.72% 0.23%
Non-Bahraini Companies 9.08 4.96% 2.84 27.42% 0.01%
INV. PREF Investcorp Preferred Shares N/AP 9.71% N/AP N/AP 0.43%
| |Total Preferred SharesSector | N/AP|______971%| _________ N/AP/N/AP | 043%]
. NM: Not Meaningful
9 Bahrain Stock Exchange N/AP: Not Applicable

N/A: Not Available



Trading Nationality Wise dusaiioull Ladg Jofaidl

Value Traded (BD) 2004 - f-+£ b (jLiss) Aglaill mguu¥! doud

gt >l wlmais
Bahraini Other Nationalities

(g >

ol 50 sl Sl 0 A ol 5o

Jolasdl daud alglazll doyall Jglasll daud Alglaxll dasall Jolasll doyd alglazll dayall
Value Traded % of Total Value Traded % of Total Value Traded % of Total

Value Traded Value Traded Value Traded

Buy 114,821,029 65.77% 43,508,709 24.92% 16,244,773 9.31% 174,574,511 ol
Sell 120,156,162 68.83% 44,967,718 25.76% 9,450,631 5.41% 174,574,511 £lydudl

234,977,191 67.30% 88,476,427 25.34% 25,695,404 7.36% 3 49,023

Value Traded (BD) 2003 f+«¥ .8 (jLiss) ddglacill mugmsn¥! dogud

D9y )9t &) ol
Bahraini Other Nationalities

gooxdl

ol (0 A ol (0 A ol (0 A
Jolsidl dowd  Adglusll douall Jolsidl dowd  ddgluslf douall Jolsidl dowd  ddglusll douall

Value Traded % of Total Value Traded % of Total Value Traded % of Total

Value Traded Value Traded Value Traded

Buy 63,321,124 61.92% 30,998,313 30.31% 7,941,784 7.77% 102,261,221 ol
Sell 69,878,014 68.33% 27,362,200 26.76% 5,021,008 4.91% 102,261,221 £lydudl

133,199,138 65.13% 58,360,513 28.54% 12,962,792 6.34% 204,522,443

(s15) Jofoidt o (&) Jotost o
Trading Value (Buy) Trading Value (Sell)
140 140
120 120
100 100
1 i
i 80 3 80
= 60 = 60
B 8
40 40
20 . 20 I
O . 0 N -
D9t Oyl 3 ol 9ty gansls S wlomis
Bahraini GCC Other Nationalities Bahraini GCC Other Nationalities
M 2004 [ 2003 [l 2004 12003
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ty Ownership as of the end of 2004

S
No. of Issued & g € ga0 Sl A gl £ gan0 | Elloldl 4_._“;_, g € ga0 Sl A
Fully Total No. of % of Total No. of % of Total No. of % of
Paid Up Shares Shares Ownership Shares Ownership Shares Ownership

Commercial banks 4,049,062,500  1,596,344,340 39.4% 2,441,627,215 60.3% 11,090,945 0.3% Ayl gl
Investment 2,525,641,537 444,172,841 17.6% 1,797,335,855 71.2% 284,032,841 11.2% lodiawX]
Insurance 462,529,946 175,297,417 37.9% 240,263,590 51.9% 46,968,939 10.2% oalall
Services 1,257,127,630  1,002,308,238 79.7% 51,029,041 4.1% 203,790,351 16.2% Slosd
Industrial 51,240,480 49,371,229 96.4% 1,869,251 3.6% - 0.0% dcliall
Hotels & Tourism 314,662,200 249,937,240 79.4% 64,691,410 20.5% 133,550 0.04% bl g Galiall

8660164293 | 3517431305 wo% | 459716302 | 51%| 546016620

COMMERCIAL BANKS &y lovilf &Jgad INVESTMENT Ladiaw¥ INSURANCE  cyeolslt

11.2%

51.9%

71.2%

60.3% ——
10.2%
SERVICES  wload! INDUSTRIAL  dcliadl HOTELS & TOURISM  d>Lisully Goliall

2.1% 0.0% 3.6%
20.5%

16.2%

79.7%
96.4%

TOTAL MARKET  ggsslf o]

6.3%

53.1%

M Bahraini  pgwisy>w GCC yoarsls Other Nationalities gys cilui>
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Mutual Funds

Sif gLl 3-4-33 gﬁlﬂa

Issue Manager Type NAV
Islamic DEV. Bank Unit Investment Bank Open-End $1.020
SICO Funds Company EC. SICO Selected Securities (SSS) Open-End BHD 0.185
SICO Funds Company EC. SICO Assured International Fund (Saif) Close-End $972.90
SICO Funds Company EC. Khaleej Equity Fund Open-End $127.00
MAN - AHLI Investment Bank E.C. MAN - AHLI Guaranteed 360 E.C. Open-End $1,5685.93
MAN - AHLI Investment Bank E.C. MAN - AHLI Prisma Guaranteed E.C. Open-End $1,584.50
MAN - AHLI Investment Bank E.C. MAN - AHLI Guaranteed 220 plus E.C. Open-End $1,433.40
TAIB Bank E.C. Everest Fund Open-End $26.18
TAIB Bank E.C. American Explorer Fund Open-End $96.45
TAIB Bank E.C. TAIB Healthsciences Fund (Prev. Biomed Fund) Open-End $79.10
TAIB Bank E.C. TAIB Crescent Global Fund Open-End $77.53
TAIB Bank E.C. TAIB Rocky Mountain Fund Open-End $101.63
TAIB Bank E.C. TAIB Thames Fund Open-End $89.23
TAIB Bank E.C. TAIB Income Fund Open-End $94.61
BNP PARIBAS CARAVAN FUND Open-End $1,210.03
First Investment Funds E.C. (Company) First Arabian Equity 2000 Fund Open-End $21.14
Gulf International Bank Global Equity Fund Open-End $135.78
Gulf International Bank Enhanced Liquidity Fund Open-End $100.01
Gulf International Bank Falcon Emerging Market Bond Fund Open-End $864.27
Gulf International Bank Falcon US Dollar High Yield Fund Open-End $107.86
Gulf International Bank High Yield Defensive Fund Open-End BHD 891.965
Gulf International Bank Falcon Relative Value Fund Open-End BHD 182.320
Gulfinvest Fund International KSC Trust Capital Guaranteed GCC Fund Close-End BHD 1.199
Gulfinvest Fund International KSC Trust Capital Guaranteed GCC with Minimum Return Fund Close-End BHD 1.093
Gulfinvest Fund International KSC Trust Capital Guaranteed Gulf Fund Close-End BHD 1.177

|3 Bahrain Stock Exchange



PRI (O

prttnres Revence Geting Moty sl
100% Par Value 03.02.1999 16.05.1999 03.02.2009 Jo¥1 dlgls d0g S doiill Slainw
BD 100 15.05.2000 04.06.2000 07.06.2005 I aan¥l Mgl Slaisw
BD 100 24.05.2001 31.05.2001 24.05.2006 2l las¥l Mgl Sl
$10,000 04.09.2001 28.10.2001 04.09.2006 Liop S Aol ol e S
100% 27.02.2002 11.03.2002 27.02.2005 [(RETESTRTNOS () SOV E X SOSIG BN 1T LS9
100% 29.08.2002 08.09.2002 29.08.2007 (ST ylan¥T) diogSd drodaw¥l yoalill Sy <o
100% 02.04.2003 06.04.2003 02.04.2008 (ouabasd! Jaa®) duag S deadtaw¥l yoalill o <in
100% 19.11.2002 20.04.2003 19.11.2005 (2131 1) drogSd drodaw¥l yoalill o Sin
100% 27.02.2003 20.04.2003 27.02.2006 [(EVOYETRNSS )P JONEE T FUSYING ' N F1 [
$1,000 18.06.2003 26.06.2003 15.03.2013 2013 - gyl poaill cilainn
$10,000 27.05.2003 01.07.2003 27.05.2008 (gotssdt jlaio¥1) 2008 -dpag St drodaw¥l jurlill o <in
RO 1.00 ($ 2.6) 21.10.2002 17.07.2003 21.01.2008 (£:6:p0b) Jogoill basmill A, 510 Jugonil) GLAS oaisn
$10,000 03.07.2002 24.09.2003 03.07.2007 2007 - dupllll dudgall JeS ol
$100,000 30.09.2003 04.11.2003 30.09.2006-2008 2006 - anall gkt by cilaiaw
100% 15.12.2003% 26.02.2004 15.12.2006 2006 -(olid! yauc¥T) diog S dradlaw¥l poolill JeS<
$100,000 06.05.2004 MAY, 2009 byl sleliall degana olaisw
1000 -10000 -100000 24.01.2003 16.06.2004 24.01.2008 2008 oyl ASLe cilisn
$10,000 JUNE, 2004 12.07.2004 JUNE, 2009 2009 adgult o Sanll
BD 10,000 20.07.2004 10.08.2004 20.07.2014 Ol 45 Ao (50 j3bo iyl sl o)l ¥] e Sn
Par US $ 50,000 06.07.2004 17.10.2004 06.07.2009 2009 - sslg2ll S, mill 8)loX¥l o Sm - jLacl

Bailall el e cosge aiall Sle ailell coisy *
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Listed Bonds

Badiladl e

Period for Annual Payment

Bonds Neme Coponfiate ______Fom | To__|

Long term Government Bonds BD 100,000,000 1.71% 03.08.2004 03.02.2005
BCFC Bonds (3rd issue) BD 8,000,000 5% 07.12.2004 06.06.2005
BCFC Bonds (4th issue) BD 7,000,000 5% 24.11.2004 24.05.2005
Islamic Govt. Leasing Sukuk $ 100,000,000 5.25%* 04.09.2004 04.03.2005
Islamic Govt. Leasing Sukuk (Second Issue) $ 70,000,000 4.25% 27.08.2004 27.02.2005
Islamic Govt. Leasing Sukuk (Third Issue) $ 80,000,000 4% 28.08.2004 28.02.2005
Islamic Govt. Leasing Sukuk (Sixth Issue) $100,000,000 3.75% 01.10.2004 02.04.2005
Islamic Govt. Leasing Sukuk (Fourth Issue) $50,000,000 3% 18.11.2004 19.05.2005
Islamic Govt. Leasing Sukuk (Fifth Issue) $80,000,000 3% 27.08.2004 27.02.2005
ALBA Floating Rate Bonds 2013 $200,000,000 2.888% 15.09.2004 15.03.2005
Government Islamic Leasing Securities - 2008 (7th Issue) $250,000,000 2.182% 25.11.2004 26.05.2005
Convertible Bonds United Finance Company SAOG-2008 (2(1)35(())88(())(())) 6% Every Six months as of 21.04.2003
Malaysian Global Sukuk - 2007 $600,000,000 LIBOR +0.95% p.a Every Six months

United Gulf Bank Bond - 2006 $60,000,000 1% P.A.+3 months Libor 30/MAR, 30/JUN

Islamic Government Leasing Sukuk (Eighth Issue)-2006 $50,000,000 1.53% 15.12.2004 15.06.2005
National Industries Group Holding $60,000,000 LIBOR+0.90% PA Every Six months

The Kingdom of Bahrain Notes - 2008 $500,000,000 4% 24.01.2005 24.07.2005
BMA International Sukuk Company (SPC)2009 $250,000,000 LIBOR +0.45% 30.12.2004 30.06.2005
ljarah Sukuk in Bahraini Dinar by BMA BD 40,000,000 5.125% p.a 20.01.2005 20.07.2005
EMAAR Variable Return ljara Sukuk 2009 $65,000,000 6 Month US $ Libor +0.70 p.a Every Six months

* Fixed Interest Rate

|5 Bahrain Stock Exchange



Brokers’ Tradi

Broker’s Name

SICO

GULF

TAIB

TRUST

AUB

BBKIC

UGB

ABC

INDO GULF

GLOBAL

Companies’ Total

NASER

ALAJAJI

ABDULLA

Individuals’ Total

Total Brokers’ Activity

% of Total
Market

Total Value (BD)
(Lzs)

166,545,990 47.7
83,260,060 23.9
17,745,322 58]
13,789,846 4.0
11,700,371 3.4
10,343,125 3.0

6,433,121 1.8
3,738,353 1.1
1,622,982 0.5
1,171,567 0.3

316,345,738 90.6
16,613,275 4.8
10,300,107 3.0

5,924,983 1.7
32,838,365 9.4
349,149,023 100

Total Volume
(shares)
Hles!
Ao
(eg)
226,564,061
224,809,904
40,774,582
25,320,965
41,581,513
16,407,992
10,435,321
8,605,094
4,662,513
1,956,991
601,118,936
38,647,030
20,306,219
12,955,885

71,909,134

673,027,830

% of Total
Market

33.4

6.1

3.8

6.2

2.4

1.6

1.8

0.7

0.3

89.3

5.7

3.0

1.9

10.7

100

10,414

2,543

1,678

647

1,260

514

607

402

155

24,544

31992

1,804

1,154

6,950

31,488

% of Total
Market

33.1

8.1

5.3

2.1

4.0

0.5

78.0

12.7

5.7

&7/

22.1

100

adladl @l ol ol wow 16
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Brokers Name

Abdulla Zain Al-Abedin

Ahli United Bank

Bank of Bahrain & Kuwait
Financial Services

Gulfinvest Securities

Global Investment House

Gulf Securities

IndoGulf Securities

Nassir Abbas Khosrou

Securities & Investments Co.

TAIB Securities Co.

U.G.B. Securities

Yousif Al-Ajaji

5941

597

10106

865

11884

33620

20330

1331

20485

5964

17-246661

17-221717

17-229993

17-251888

17-210011

17-272578

17-227778

17-270661

17-515200

17-5632324

17-5633233

17-256035

ouSLAY

Fax

17-246661

17-214485

17-216164

17-250800

17-210222

17-258780

17-215231

17-271267

17-514000

17-531499

17-533137

17-262948

ng,.ZSXI FXTS
Website

www.ahliunited.com

www.bbkonline.com

www.globalinv.net

www.indogulffin.com

Www.sico-bahrain.com

www.taibdirect.com

www.ugbbh.com

NEPCE: (]

Email

info@ahliunited.com
ecall_ebank@bbkonline.com
info@gulfinvestsecurities.com

www.globalinv.net

indogulf@batelco.com.bh

sico@batelco.com.bh
taibdirect@taib.com
info@ugbbah.com

ajaji001@yahoo.com
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Contact us

Bahrain Stock Exchange:

P O Box 3203, Manama, Kingdom of Bahrain
Telephone (+973) 17261260 Facsimile (+973)17256362
E-mail: info@bahrainstock.com

Website: www.bahrainstock.com

L Juss

LW 315930 oy pmddl Bgun

Oyl aSlas 2 alit! 3203 .. e
(+973)17256362 .sla (+973) 17261260 isls
info@bahrainstock.com : g ,5SI31 oy )
www.bahrainstock.com :c 52 Y gBga






