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Market Performance

The Bahrain All Share Index ended
the month on a negative note when
compared to last month, closing at
2,106.70 Therefore, decreasing on a
MoM basis by 2.46%.

Market capitalization decreased by
2.46% at the end of the current
month to reach approximately
BD7.51bn. Decliners outhumbered
the advancers by a margin of 19 to
10 and the prices of 21 companies
remained unchanged. Moreover, the
value of shares traded and number
of transactions increased by 41.92%
and 2.80% to reach BD16.8mn and
1,357 trades. On the other hand, the
volume of shares traded decreased
by 0.54% to reach 18.8 million
shares.

Most of the trading was
concentrated in the Investment
Sector, which witnessed BD4.4mn
of trading value, capturing 26.1% of
the total value of shares traded on
the BSE.
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Index (P'rr;‘\’/ie;us Change (%) MOM (%) YTD
(Current Month) Month) (points) Change Change
Bahrain All
Share Index 2,106.70 2,159.78 (53.08) (2.46) (5.00)
Dow Jones
Bahrain Index 178.70 183.23 (4.53) (2.47) (5.16)
Esterad Index 2,225.00 2,249.43 (24.43) (1.09) (3.15)

Trading Summary Joladl yasde

Market Cap. BD 7,507,299,040
Market Cap. US$ 19,913,260,053

Value of Shares Traded (BD) 16,785,536
Volume of Shares Traded 18,829,453
No. of Transactions 1,357

Daily Trading Aver ages
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Current Month Month Change Change (%)
Total Trading Days 21 21 0 0.00
Average Value of Shares (BD) 799,311 563,219 236,092 41.92
Average Volume of Shares 896,641 901,501 (4,861) (0.54)
Average no. of transactions 65 63 1.76 2.80
M ar ket Breadth Yol gLuil
Advancers 10
Decliners 19
Unchanged 21




Market News
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Companies that announced their 1Q 07 results during April.
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Company Ann. Date Currency Net Profit
PEPRAT ey gl Alanl) Ul la
;Ej 10.04.2007 ‘ffglim 12,000,000

mﬁ‘l";w 10.04.2007 é)‘f N 68,948,000
EL\S“%‘ 11.04.2007 ‘ffglim 5,231,000
fﬁfﬁl 18.04.2007 ‘ffglim 2,413,000

BA'I;E;CO 18.04.2007 ‘ffglim 24,757,000

y ;ﬂ?fi o 22.04.2007 ‘ffglim 9,547,000
I?LVID\I\:I”I 24.04.2007 ‘ffglim 2,641,338

. thﬁ?;dl 24.04.2007 @Liodle) 504,000

i yadl i‘ii‘ ezl 25.04.2007 é)‘f N 70,000,000

mljne‘:u‘ 25.04.2007 é)‘f N 115,459,000

ESTE,RAD 25.04.2007 ABHDA 1,520,529
sl o ke

BI\:ILl;l“SMCQT* 26.04.2007 E:;OJQ) 19,064,000

S%&FL 29.04.2007 é)‘f N 28,868,000

CIEEXA 29.04.2007 ‘ffglim 1,905,985

Ejl"’;lfw 29.04.2007 ‘ffglim 1,532,982

TRAF(,:O 29.04.2007 . BHD . 830,023
S8l 53 o ol

Gljgi':"* 29.04.2007 :)\évig 22,477,000
ITL-&/: R 30.04.2007 é)‘f N 18,573,000
SfﬂM 30.04.2007 ‘ffglim 5,162,604

QAM?E;‘ Cun 30.04.2007 é)‘f N 72,272,000
?‘IE;* 30.04.2006 gﬁij 483,472,999
ga,jls i o 30.04.2007 ‘ffglim 812,000

* Non-Bahraini Companies
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Market at a Glance
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Most Active Companies

In Terms of Value Aagdl) dua (e
s, (V) Lagll Gsndl (el (e Lanaill
% From Total
Company Value (BD) Market
GLOBAL 2,148,704 12.80
BATELCO 2,014,418 12.00
GFH 1,857,459 11.07
QTEL 1,268,827 7.56
INVCORP 764,692 4.56
Total g.saxall 8,054,100 47.98
Top Advancers el ) Y agusd)
38,4l Al
Company %
DUTF 10.79
BCFC 9.69
QTEL 3.97
GFH 3.57
TAMEERK 3.53
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In Terms of Volume Aasl) Eua e
as,al LSl Gamdl Man) (g Aol

Company

Volume

% From Total

Market

GFH 2,808,457 14.92
BATELCO 2,463,175 13.08
GLOBAL 2,231,388 11.85
ITHMR 1,537,239 8.16
AUB 1,459,099 7.75
Total §saxal) 10,499,358 55.76

Top Decliners Lalad) Sy agaa)

48yl Rl

Company %
BARKA (15.06)
ESTERAD (14.56)
ARIG (9.41)
BISB (7.63)
ITHMR (7.07)

Largest 5 Companies in Terms of Market Capitalization

Sectorial Indices of Bahrain All Share Index

a8y (D1s2) A sl Aagil) Gsmall Maal (g At
Company _Market % From Total
Capitalization (BD) Market
AUB 1,166,094,930 15.53
BATELCO 978,000,000 13.03
INVCORP 716,300,000 9.54
ABC 610,740,000 8.14
BARKA 539,939,400 7.19
Total §saxall 4,011,074,330 53.43
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- () sell) (Bl Jell) SbS B setns o2 (%)
Index e ¢ (%) YTD
SECTORS j i 9
(Current Month) (P'\;Ii\r/::)#)s Change (points) (%) MOM Change Change
Commercial Banks 2,780.40 2,876.03 (95.63) (3.33) (4.97)
Investment 1,805.42 1,862.58 (57.16) (3.07) (2.32)
Insurance 1,861.77 1,937.80 (76.03) (3.92) (1.18)
Services 1,738.70 1,717.99 20.71 1.21 (11.19)
Industrial 1,384.42 1,384.42 0.00 0.00 (4.94)
Hotels & Tourism 2,088.52 2,117.57 (29.05) (1.37) 3.51




Daily Data
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BSE Major Daily Data for the M onth

Jaloasl 2u,l ol ¢zl 1o (5Loalb) @glaiadl oVl @oud &olaioll pewVl &oS wlaeall sac
Trading Dates Bahrain All Share Index Value of Shares Traded (BD) Volume of Shares Traded No. of Transactions
2/4/2007 2,145.51 347,098 443,972 48
3/4/2007 2,145.49 385,628 418,328 49
4/4/2007 2,152.54 629,116 745,552 77
5/4/2007 2,148.44 662,926 1,841,113 102
8/4/2007 2,133.58 4,620,589 1,136,447 66
9/4/2007 2,137.73 133,988 260,272 38
10/4/2007 2,137.05 386,555 483,672 69
11/4/2007 2,128.49 1,465,729 1,759,751 65
12/4/2007 2,128.85 313,633 594,290 43
15/04/2007 2,124.59 170,916 641,377 39
16/04/2007 2,126.74 102,315 269,979 32
17/04/2007 2,123.51 1,536,661 572,904 50
18/04/2007 2,111.89 1,302,653 1,827,821 110
19/04/2007 2,109.17 421,823 729,293 77
22/04/2007 2,112.76 205,359 375,078 50
23/04/2007 2,126.84 635,521 979,719 58
24/04/2007 2,121.04 1,846,983 2,314,117 83
25/04/2007 2,120.80 215,068 626,285 42
26/04/2007 2,116.34 444,302 888,391 90
29/04/2007 2,116.23 151,017 341,152 49
30/04/2007 2,106.70 807,657 1,579,940 120
Total g saxall 16,785,536 18,829,453 1,357
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Value of Shares Traded on Daily Basis (BD)
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Monthly Trading Activity A ,eal) Jgail) As o
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COMPANY Total Vol f Sh Total Value of NO. Of No. of
of olume of Shares of ueo b ; ) 0. of
SIECLL Traded Shares Traded (BHD) Transactions ClesligFilee  Chemgziiey Trading Days

Ahli United Bank 1,459,099 559,014 $1.03 $1.03 $0.99 Azsioll (sl eliJl

SALAM Al Salam Bank 228,143 269,740 41 BHD 1.185 -0.005 BHD 1.190 BHD 1.175 11 PVl 3,00
BISB Bahrain |slamic Bank 29,864 14,054 7 BHD 0.460 -0.038 BHD 0.480 BHD 0.460 6 woMwYl o=l o
BBK Bank of Bahrain & Kuwait 755,537 482,070 82 BHD 0.635 -0.040 BHD 0.670 BHD 0.631 18 gy ozl iy
NBB National Bank of Bahrain 489,372 393,570 99 BHD 0.803 -0.002 BHD 0.835 BHD 0.800 16 osiboll Gzl ey
BSB The Bahraini Saudi Bank 1,116,167 127,235 28 BHD 0.120 0.003 BHD 0.120 BHD 0.110 8 Sageadl (sl el
Commer cial Banks Sector 4,078,182 1,845,683 321 a, il Jgiddl glad

BARKA Al Baraka Banking Group 280,280 252,716 118 $2.20 -0.390 $2.69 $2.10 16 a9 a0ll aS,Jl acgoxo
TAMEERK Al Khaleg) Development Co. 885,397 292,012 82 $0.88 0.030 $0.90 $0.86 14 ol gulzdl &S, w
ABC Arab Banking Corporation 13,000 7,947 4 $1.62 -0.030 $1.65 $1.58 3 a9 a0ll a2l dwwioll
BCFC Bahrain Commercial Facilities Co. 250,130 144,651 15 BHD 0.611 0.054 BHD 0.611 BHD 0.570 7 A, ldl OMop i) gyl &S,
BMB Bahrain Middle East Bank 50,000 4,650 1 BHD 0.093 -0.007 BHD 0.093 BHD 0.093 1 Jn...ug‘&ll Gl 9 el oy
SHAMEL Shamil Bank of Bahrain 18,000 4,072 2 $0.60 -0.013 BHD 0.600 BHD 0.600 2 Jolidl =l Bra0
ESTERAD Esterad Investment Co. 291,214 204,626 53 BHD 0.675 -0.115 BHD 0.781 BHD 0.665 12 &)l syl &,
GFH Gulf Finance House 2,808,457 1,857,459 223 $1.74 0.060 $1.91 $1.66 20 ezl Jgedl
GMG Gulf Monetary Group 0 0 0 BHD 0.035 0.000 - - 0 Jlol) a2l acgozoll
INVCORP Investcorp Bank 855 764,692 6 $2,375.00 3.000 $2,375.00 $2,372.00 6 [UpSeawey|
ITHMR Ithmaar Bank 1,537,239 761,632 80 $0.46 -0.035 $1.94 $0.46 13 OlosVI el
TAIB Taib Bank 104,137 60,730 2 $1.52 -0.080 $1.59 $1.52 2 b o
UGB United Gulf Bank 44,107 22,013 10 BHD 0.500 0.015 BHD 0.519 BHD 0.470 6 ol aulzdl dlo
UGIC United Gulf Industries Co. 0 0 0 BHD 0.090 0.000 - - 0 guiail) dazioll duzdzl &S ,adl
Investment Sector 6,282,816 4,377,199 596 ooiiwYl glas

AHLIA Al-Ahlialnsurance Co. BHD 0.410 0.000 - - 0 alaVl ol &S,
ARIG Arab Insurance Group 166,125 47,957 12 $0.77 -0.080 $0.77 $0.74 7 me.lJ a2l acgoxoll
AllC Arab International Insurance Co. 0 0 0 BHD 0.080 0.000 - - 0 ool ol ag,ell &,
BKIC Bahrain Kuwait Insurance Co. 4,992 2,363 3 BHD 0.496 0.000 - - 3 0 soS)l iyl &Sl
BNH Bahrain National Holding 2,708 894 2 BHD 0.350 0.000 - - 2 anlall auboll iyl &S,
TAKAFUL | Takaful Insurance Co. 0 0 0 BHD 0.305 0.000 - - 0 a o)l J3lSil s, w
Insurance Sector 173,825 51,214 17 (,,.oi.a.ll glasd

BASREC Bahrain Ship Repairing & Eng. Co. 0 0 0 BHD 1.334 0.000 - - 0 awaiglly péwll aulail oyl &S ,0
CPARK Bahrain Car Parks Co. 0 0 0 BHD 0.230 0.000 - - 0 ol wlga) iyl 8,
CINEMA Bahrain Cinema Co. 0 0 0 BHD 0.890 0.000 - - 0 Loieal) yzl &S,
DUTYF Bahrain Duty Free Shop Complex 186,608 202,553 29 BHD 1.150 0.112 BHD 1.160 BHD 1.050 11 &=l dlg_mw ozl oo &S0
BMMI Bahrain Maritime & Mercn. Int. Co. 249,121 203,054 37 BHD 0.820 0.020 BHD 0.821 BHD 0.810 9 o)l 8l 9 axMod) oyl &S,
BATELCO Bahrain Telecommunications Co. 2,463,175 2,014,418 113 BHD 0.815 0.009 BHD 0.850 BHD 0.800 18 (55d) WV (o=l &S,
TRAFCO General Trading & Food Process Co. 59,508 16,394 8 BHD 0.276 -0.014 BHD 0.280 BHD 0.270 3 Eg.x.c‘\)l acliog 8)lul) aslell &s,.ull
NASS Nass Corporation BSC. 1,337,812 344,935 167 BHD 0.255 -0.010 BHD 0.270 BHD 0.243 18 vl aS,w
Services Sector 4,296,224 2,781,356 354 wboal glad

BFM Bahrain Flour Mills Co. 0 0 0 BHD 0.325 0.000 - - 0 8l >lhol Gzl 8,0
POLTRY Delmon Poultry Co, 0 0 0 BHD 0.280 0.000 - - 0 o>loal) Lgals &S,
Industrial Sector 0 0 0 acluall glbd

FAMILY Bahrain Family Leisure Co. 100,000 9,000 1 BHD 0.090 0.000 BHD 0.090 BHD 0.090 1 bl aud i) auy =l as, ol
BHOTEL Bahrain Hotels Co. 96,725 37,754 5 BHD 0.391 -0.009 BHD 0.391 BHD 0.387 4 ozl Bols as,
BTC Bahrain Tourism Co. 773,304 223,883 9 BHD 0.310 -0.004 BHD 0.314 BHD 0.288 4 a>lowl) gzl 8S, 0
BANADER Banader Hotels Co. 733,010 35,328 31 BHD 0.048 -0.001 BHD 0.050 BHD 0.048 15 Ooball ol as,w
NHOTEL National Hotels Co. 0 0 0 BHD 0.302 0.000 - - 0 auibogll BsLsll &S,
Hotel & Tourism Sector 1,703,039 305,964 46 a>buwdl 9 95U glad

BMUSC Bankmuscat BHD 0.906 0.000 - - 0 hhs o el
GLOBAL Global Investment House 2,231,388 2,148,704 18 BHD 1.008 -0.010 BHD 1.008 BHD 0.930 9 el laiwVl e
11G International Investment Group 0 0 0 BHD 0.414 0.000 - - 0 Llodiw W adg | dcgozeall
QTEL Qatar Telecom 53,953 1,268,827 3 $62.38 2.380 BHD 62.380 BHD 62.380 1 b’ wVlail
SDTL Sudan Telecommunications Co. 0 0 0 $1.75 0.000 - - 0 VLW aulsgudl &S ,udl
Tl International Investor 0 0 0 N/AP N/AP - - 0 ol il
UFC United Finance Company 0 0 0 $0.51 0.000 - - 0 Jugoal) daziodl &S, !
Non-Bahrain Companies 2,285,341 3,417,531 21 it x| jue OLS |

SICO-C Securities & Investment Co. 0 0 0 N/AP N/AP - - 0 SloiiwVl g adloll BVl &as,w
UPI United Papers Industries 0 0 0 BHD 0.390 0.000 - - 0 B9l aclial dazioll &Sl
Closed Companies 0 0 0 alasoll Ols il
AUB.PREF.A AUB Class A Preference Share 0 0 0 $0.55 0.000 - - 0 (1) 83l axioll (sLaVl Ll pp
INV. PREF Investcorp Preferred Shares 10,026 4,006,590 2 $1,060.00 60.000 $1,060.00 $1,060.00 1 &;3lowdl o yeSuamasl p.g_u:i
Preferred Shares 10,026 4,006,590 2 6;Liood| ol

Total M arket 18,829,453 9| s\ Lol
N/AP: Not Applicable oluisW L e :N/AP



Financial Ratios Aal) gl

o) isliaa ) ) (o) A sl Al poed) )58 Jina Aadtl) Maa Alea) ¢ Azl
Company/Sector (<) (%) () ) pgeeald & Bty Lo (%) () A g 4 gl Lo
&Lh?ﬂ\ / ELS).CIJ\ P/E. Ratio Dividend Yield Price to .Book Share Turnover Totél Mgrket % of Totél Mf.;lrket
(Times) Value (Times) Capitalisation (BD) Capitalisation
Ahli United Bank 16.67 3.40 2.00 0.05 1,166,094,930 15.53
Al Salam Bank 7.85 0.00 1.04 0.19 142,200,000 1.89
Bahrain Iamic Bank 9.72 4.35 1.96 0.01 146,638,800 1.95
BBK 12.21 6.30 2.25 0.11 426,850,225 5.69
National Bank of Bahrain 11.76 4.98 2.34 0.08 520,344,000 6.93
The Bahraini Saudi Bank 19.35 4,17 1.10 0.21 60,000,000 0.80
Commercial Banks Sector 13.62 3.71 1.96 0.07 2,462,127,955 32.80
Al Baraka Banking Group 14.67 0.86 1.46 0.05 539,939,400 7.19
Al Khalegj Development Co. 3.57 9.09 1.29 0.53 54,740,400 0.73
Arab Banking Corporation 8.10 6.17 0.78 0.00 610,740,000 8.14
Bahrain Commercial Facilities Co. 10.91 6.55 181 0.22 67,210,000 0.90
Bahrain Middle East Bank 2.47 0.00 111 0.02 19,469,731 0.26
Shamil Bank of Bahrain 2.22 28.33 155 0.00 208,104,000 2.77
Esterad Investment Co. 11.48 6.67 1.27 0.28 74,389,590 0.99
Gulf Finance House 5.14 11.95 1.87 0.39 474,930,600 6.33
Gulf Monetary Group N/A N/A N/A 0.00 11,200,000 0.15
Investcorp Bank 14.22 211 1.69 0.11 716,300,000 9.54
Ithmaar Bank 242 29.35 0.86 0.30 249,724,800 3.33
Taib Bank 6.94 6.58 0.91 0.10 61,322,100 0.82
United Gulf Bank 10.44 6.52 219 0.01 403,669,131 5.38
United Gulf Industries Co. NM 0.00 0.78 0.00 18,000,000 0.24
Investment Sector 9.50 5.34 1.30 0.12 3,509,739,751 46.75
Al-Ahlia Insurance Co. 5.05 4.88 1.38 0.00 13,545,000 0.18
Arab Insurance Group 5.50 12.99 0.56 0.08 63,863,800 0.85
Arab International Insurance Co. N/A N/A N/A 0.00 3,122,396 0.04
Bahrain Kuwait Insurance Co. 7.87 6.05 1.30 0.01 30,098,250 0.40
Bahrain National Holding 7.96 4.86 1.04 0.00 39,725,000 0.53
Takaful Insurance Co. NM 0.00 241 0.00 15,250,000 0.20
I nsurance Sector 6.50 7.79 0.86 0.03 165,604,446 221
Bahrain Ship Repairing & Eng. Co. 14.99 3.75 0.96 0.00 13,340,800 0.18
Bahrain Car Parks Co. 18.70 5.22 1.43 0.00 16,172,963 0.22
Bahrain Cinema Co. 13.69 5.62 1.16 0.00 34,043,924 0.45
Bahrain Duty Free Shop Complex 9.83 4.35 2.39 0.40 50,094,000 0.67
Bahrain Maritime & Mercn. Int. Co. 7.81 6.10 2.25 0.25 82,010,390 1.09
Bahrain Telecommunications Co. 11.01 5.89 2.70 0.21 978,000,000 13.03
General Trading & Food Process Co. 13.80 6.52 0.98 0.09 17,260,709 0.23
Nass Corporation 7.73 7.84 1.78 0.68 51,000,000 0.68
Services Sector 10.78 5.82 2.39 0.22 1,241,922,786 16.54
Bahrain Flour Mills Co. 7.56 5.54 0.51 0.00 7,686,250 0.10
Delmon Poultry Co. 10.37 6.43 0.65 0.00 8,327,334 0.11
Industrial Sector 8.76 6.00 0.58 0.00 16,013,584 0.21
Bahrain Family Leisure Co. NM 0.00 0.84 0.25 3,600,000 0.05
Bahrain Hotels Co. 8.50 6.39 161 0.08 48,570,518 0.65
Bahrain Tourism Co. 8.33 4.84 0.95 1.00 22,320,000 0.30
Banader Hotels Co. 22.97 0.00 0.78 0.49 7,200,000 0.10
National Hotels Co. 9.54 3.97 0.82 0.00 30,200,000 0.40
Hotel & Tourism Sector 9.63 4.57 1.08 0.27 111,890,518 1.49

Total Market 10.70 7,507,299,040
N/A: Not Available Jsie e N/A
NM: Not Meaningful o |3 Gud IN/M




