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Market Performance

The Bahrain All Share Index ended the
month on a negative note when
compared to last month, closing at
1,654.96. Therefore, decreasing on a
MoM basis by 8.27%

Market capitalization decreased by
8.15% at the end of the current month
to reach approximately BD6.69bn.
Decliners outnumbered the advancers
by a margin of 20 to 3 and the prices of
28 companies remained unchanged.
Moreover, the value of shares traded
decreased by 93.46% to reach BD6.81
mn. In addition, the volume of shares
traded decreased by 87.25% to reach
35.50 million shares. On the other
hand, the number of transactions
increased by 22.56% to reach 2,233
trades.

Most of the trading was concentrated in
the Investment Sector, which witnessed
BD3.4mn of trading value, capturing
49.3% of the total value of shares
traded on the BSE.
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Index (P'r';’/f:us Change (%) MOM (%) YID
(Current Month) Month) (points) Change Change
Bahrain All
share Index 1,654.96 1,804.07 (149.11) (8.27) (8.27)
Dow Jones
Bahrain Index 139.21 151.90 (12.69) (8.35) (8.35)
Esterad Index 1,692.44 1,829.60 (137.16) (7.50) (7.50)

Trading Summary
Market Cap. BD
Market Cap. US$

Jsladl pasclo
6,906,978,377
18,320,897,553

Value of Shares Traded (BD) 6,813,297
Volume of Shares Traded 35,504,800
No. of Transactions 2,233

Daily Trading Averages

ool WYsladl bawgio

N il sl piad Saszall (%) susaidl
Previous
Current Month Month Change Change (%)
Total Trading Days 18 17 1 5.88
Average Value of Shares (BD) 378,516 6,129,172 | (5,750,656) (93.82)
Average Volume of Shares 1,972,489 16,386,310 | (14,413,821) (87.96)
Average no. of fransactions 124 107 16.88 15.75
Market Breadth G9-wdl g Luwil
Advancers 3
Decliners 20
Unchanged 28
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Companies that announced their 2008 annual results during
January

i et UDA 2008 lal i sindl Leailis e Ailaall S )

Company Ann. Date Net Profit
PEgRA] e & ila
NBB BHD
il ) oy 21.01.2009 e i 34,740,000
BISB BHD
S ) iy 22.01.2009 i i 22,313,000
BATELCO BHD
VL a3 ,8 22.01.2009 T 104,207,000
SALAM BHD
Sl G 25.01.2009 i i 25,542,681
BMUSCAT* RO
i ol 26.01.2009 e o 93,731,000
KHCB BHD
RN | 27.01.2009 T 27,304,000
BANADER 28.01.2009 BHD. 127112
S S i
ESTERAD BHD
L 3 il S, 28.01.2009 s i (11,032,306)
GFH $
29.01.2009 291,885,000
A o sall Sl J¥ 5

Note: Minority interest, extraordinary items & discontinued operations have been

excluded from the net profits. ) g (on A2 W15 BBV G St ¥ W) ka3

*Non-Bahraini Companies Ay ay e S Hax



Market at a Glance
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Most Active Companies
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% From Total

Company Value (BD) Market

GFH 2,621,965 38.48

SALAM 1,501,273 22.03

BATELCO 751,199 11.03
KHCB 244,910 3.59
ESTERAD 241,099 3.54

\ Total g saxall 5,360,446 78.68

Top Advancers Lelii ) Y aga)

a8l Al
Company %
UGB 6.09
NHOTEL 5.95
BATELCO 0.64

Ualdd iy culs il

A<, Al Gl (Meat (o Al
Company Volume o (A7, Tz
Market
SALAM 16,312,883 45.95
GFH 8,972,922 25.27
ITHMR 2,877,867 8.11
KHCB 1,401,717 3.95
BATELCO 1,181,348 3.33
Total g.saxall 30,746,737 86.60

Top Decliners Laliadl sy agu)

<, Ll
Company %
INOVEST (36.11)
ESTERAD (32.75)
AUB (28.57)
NASS (28.00)
ITHMR (26.92)
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Largest 5 Companies in Terms of Market Capitalization

A, () &) il Gamd) Mlaal (yo el
Company : M_ark_et % From Total
Capitalization (BD) Market
BATELCO 907,200,000 13.13
AUB 764,497,874 11.07
ABC 693,680,000 10.04
BARKA 575,876,925 8.34
UGB 503,207,395 7.29
Total gsaall 3,444,462,194 49.87

Sectorial Indices of Bahrain All Share Index
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SECTORS Liticd plnd?x Change (points) (%) MOM Change () YTD
(Current Month) (l\;:)\::?r:;s ge (P 9 Change
Commercial Banks 1,816.21 2,117.04 (300.83) (14.21) (14.21)
Investment 1,472.05 1,582.53 (110.48) (6.98) (6.98)
Insurance 2,256.79 2,275.97 (19.18) (0.84) (0.84)
Services 1,607.38 1,638.30 (30.92) (1.89) (1.89)
Industrial 1,250.91 1,273.93 (23.02) (1.81) (1.81)
Hotels & Tourism 2,859.52 2,848.57 10.95 0.38 0.38
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Daily Data
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BSE Major Daily Data for the Month
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Trading Dates Bahrain All Share Index Value of Shares Traded (BD) Volume of Shares Traded No. of Transactions
4/1/2009 1,791.71 229,483 1,111,892 70
5/1/2009 1,792.59 261,203 2,449,454 79
8/1/2009 1,780.22 211,791 905,282 126
11/1/2009 1,749.36 279,605 1,619,953 86
12/1/2009 1,752.36 355,326 2,199,901 122
13/01/2009 1,748.92 401,465 2,110,094 88
14/01/2009 1,764.29 437,743 2,790,323 128
15/01/2009 1,756.15 171,387 1,016,557 82
18/01/2009 1,745.28 107,216 781,789 41
19/01/2009 1,706.13 217,555 1,034,699 113
20/01/2009 1,697.79 190,935 723,961 74
21/01/2009 1,669.53 373,889 2,756,348 121
22/01/2009 1,660.05 768,765 4,181,211 194
25/01/2009 1,668.56 428,280 2,365,939 194
26/01/2009 1,687.97 540,206 2,246,219 161
27/01/2009 1,696.46 457,592 1,913,100 176
28/01/2009 1,678.94 237,272 1,172,519 96
29/01/2009 1,654.96 1,143,584 4,125,559 282
Total g.saall 6,813,297 35,504,800 2,233
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Traded (BHD)
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NO. Of
Transactions
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Closing Price  Change MoM
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No. of Trading
Days

Ahli United Bank 1,173,537 228,847 55 $0.45 (0.18) $0.62 $0.45 xiodl UVl el

SALAM Al Salam Bank 16,312,883 1,501,273 562 BHD 0.088 0.000 BHD 0.098 BHD 0.084 18 Ml Bra0
BISB Bahrain Islamic Bank 626,077 177,282 67 BHD 0.280 (0.010) BHD 0.319 BHD 0.271 13 o MowVl =l el
BBK BBK 292,908 143,493 35 BHD 0.479 (0.022) BHD 0.501 BHD 0.479 6 cweSly ormdl el
KHCB Khaleeji Commercial Bank 1,401,717 244,910 108 BHD 0.180 (0.010) BHD 0.193 BHD 0.145 13 Syl szl Bya0ll
NBB National Bank of Bahrain 66,980 42,052 16 BHD 0.640 (0.025) BHD 0.660 BHD 0.600 7 wsabogll =l el
BSB The Bahraini Saudi Bank 0 0 0 BHD 0.100 0.000 - - 0 Saged| csigyzed| el
Commercial Banks Sector 19,874,102 2,337,857 843 il Joadl elod

BARKA Al Baraka Banking Group 50,261 41,820 11 $2.19 (0.38) $2.47 $2.15 6 4,800l &S,.Jl acgozxo
ABC Arab Banking Corporation 5,000 1,188 1 $0.92 0.00 - - 1 a9 a0l a0l dwwsoll
BCFC Bahrain Commercial Facilities Co. 3,484 2,240 2 BHD 0.650 (0.050) BHD 0.650 BHD 0.650 2 ay, el OMap i) o=l &S50
BMB Bahrain Middle East Bank 0 0 0 BHD 0.081 0.000 - - 0 bwoVl il 9 ozl iy
SHAMEL Shamil Bank of Bahrain 0 0 0 BHD 0.700 0.00 - - 0 Joladl o=l Bra0
ESTERAD Esterad Investment Co. 789,362 241,099 80 BHD 0.269 (0.131) BHD 0.360 BHD 0.261 12 ay,lodiwVl shuscwl &S00
GFH Gulf Finance House 8,972,922 2,621,965 881 $0.80 (0.12) $0.96 $0.63 18 woedzdl beosd| ca
GMG Gulf Monetary Group 0 0 0 BHD 0.035 0.000 - - 0 Jlol) &zl dcgozoll
INOVEST INOVEST 777,679 212,033 70 $0.69 (0.39) $0.93 $0.57 11 [CUWEIY]|
INVCORP Investcorp Bank 25 14,030 1 $1,488.56 0.00 $1,488.56 $1,488.56 1 [T canTy]|
ITHMR Ithmaar Bank 2,877,867 216,315 137 $0.19 (0.07) $0.24 $0.18 16 HlesVI el
TAIB Taib Bank 0 0 0 $2.73 0.00 - - 0 bl ey
UGB United Gulf Bank 8,937 5,320 3 BHD 0.610 0.035 BHD 0.610 BHD 0.575 2 ol gudzdl el
UGIC United Gulf Investment Co. 4,379 591 1 BHD 0.150 0.000 - - 1 lossw M daxiod| duzedzdl &Sl
Investment Sector 13,489,916 3,356,602 1,187 Lloiiw)l glad

AHLIA Al-Ahlia Insurance Co. 106,722 58,590 1 BHD 0.549 (0.046) BHD 0.549 BHD 0.549 1 AoVl ool &S,w
ARIG Arab Insurance Group 0 0 0 $0.84 0.00 - - 0 osolil] &2l dcgozoll
AlIC Arab International Insurance Co. 0 0 0 BHD 0.080 0.000 - - 0 oolil) ol a2l as,all
BKIC Bahrain Kuwait Insurance Co. 0 0 0 BHD 0.545 0.000 - - 0 oaolil) aupeS)l duiyymedl &Sl
BNH Bahrain National Holding 0 0 0 BHD 0.520 0.000 - - 0 aaylall audogll (=l &S,
TAKAFUL Takaful Insurance Co. 0 0 0 BHD 0.305 0.000 - - 0 aJo)l JOISul &as
Insurance Sector 106,722 58,590 1 WUI glad

BASREC Bahrain Ship Repairing & Eng. Co. 0 0 0 BHD 1.600 0.000 - - 0 awiplly el pulad o=l &S,
CPARK Bahrain Car Parks Co. 5,100 918 2 BHD 0.175 0.000 - - 1 Ol @dlgod (o=l &S,
CINEMA Bahrain Cinema Co. 0 0 0 BHD 0.950 0.000 - - 0 Louond) szl @S0
DUTYF Bahrain Duty Free Shop Complex 15,600 13,914 4 BHD 0.840 (0.080) BHD 0.915 BHD 0.840 3 8,51 Blow izl gaxo &S,
BMMI Bahrain Maritime & Mercn. Int. Co. 160,739 105,495 17 BHD 0.640 (0.060) BHD 0.680 BHD 0.620 8 adoll 8l 9 aMol) (uy=dl &S,
BATELCO Bahrain Telecommunications Co. 1,181,348 751,199 123 BHD 0.630 0.004 BHD 0.650 BHD 0.608 16 OVl W =]l &S,
TRAFCO General Trading & Food Process Co. 7,359 2,403 3 BHD 0.318 (0.032) BHD 0.318 BHD 0.318 2 &,3eVl acliog 8zl aolell &s,all
NASS Nass Corporation BSC. 303,112 71,831 20 BHD 0.180 (0.070) BHD 0.250 BHD 0.180 10 b &,
SEEF Seef Properties 90,200 11,497 12 BHD 0.133 (0.004) BHD 0.133 BHD 0.133 9 Gl ol,lac
Services Sector 1,763,458 957,258 181 wboazdl glbs

BFM Bahrain Flour Mills Co. 17,000 5,270 1 BHD 0.310 (0.010) BHD 0.310 BHD 0.310 1 B8l >lhod oyl &Sm0
POLTRY Delmon Poultry Co. 19,956 4,889 3 BHD 0.240 (0.001) BHD 0.240 BHD 0.240 2 o=>lgal) Ugels &S,
Industrial Sector 36,956 10,159 4 acluall glad

FAMILY Bahrain Family Leisure Co. 0 0 0 BHD 0.140 0.000 - - 0 bl aud i) dug =]l &Sl
BTC Bahrain Tourism Co. 125,067 43,441 7 BHD 0.340 0.000 BHD 0.350 BHD 0.340 4 aslowd) uy=dl &,
BANADER Banader Hotels Co. 1,000 63 1 BHD 0.069 0.000 - - 1 Goliel) 5l as,w
BHOTEL Gulf Hotels Group 32,000 16,045 3 BHD 0.500 (0.014) BHD 0.505 BHD 0.500 2 aulzl Bslis acgozo
NHOTEL National Hotels Co. 75,579 33,282 6 BHD 0.445 0.025 BHD 0.445 BHD 0.430 5 &byl Bsbal &S,
Hotel & Tourism Sector 233,646 92,831 17 a>ludl 9 BoLl glad

BMUSC Bankmuscat 0 0 0 BHD 0.824 0.000 - - 0 s o
GLOBAL Global Investment House 0 0 0 BHD 0.644 0.000 - - 0 el loswVl e
11G* International Investment Group 0 0 0 BHD 0.301 0.000 - - 0 lessw M adoall dcgozeall
QTEL* Qatar Telecom 0 0 0 $61.36 0.00 - - 0 b8 oVlasl
SDTL Sudan Telecommunications Co. 0 0 0 $1.75 0.00 - - 0 OVlaiW &ilsgud! &s ol
UFC* United Finance Company 0 0 0 $0.34 0.00 - - 0 Jusoil) daziodl &S il
Non-Bahrain Companies 0 0 0 Ayl jue LS uil|

SICO-C Securities & Investment Co. 0 0 0 BHD 0.310 0.000 - - 0 oYl 9 adlell BloVl &S,
UPI United Papers Industries 0 0 0 BHD 0.390 0.000 - - 0 B9l aclial dazinll &S, all
Closed Companies 0 0 0 alasoll Ols, il
AUB.PREF.A AUB Class A Preference Share 0 0 0 $0.71 0.00 - - 0 (1) 8;lianl] axiodl LoVl el ppwl
Preferred Shares 0 0 0 &bl ppaw VI

Total Market 6,813,297 2,233 e peNire

* Adjusted Price




Financial Ratios

Atlal) ol i gall
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Company/Sector (@159) ) ()l ) il (%) () A 8 )
&w‘ 1 4s,a P/E_ Ratio Dividend Yield Price to .Book Share Turnover Totgl Mgrket % of T.ota.l Me}rket
(Times) Value (Times) Capitalisation (BD) Capitalisation
Ahli United Bank 5.70 7.78 0.88 0.03 764,497,874 11.07
Al Salam Bank 4.56 11.36 0.66 1.42 105,600,000 1.53
Bahrain Islamic Bank 4.36 4.52 0.99 0.10 185,459,120 2.69
BBK 11.14 5.64 1.63 0.04 388,380,555 5.62
Khaleeji Commercial Bank 7.11 8.33 1.33 0.14 180,000,000 2.61
National Bank of Bahrain 9.98 6.25 2.04 0.01 497,664,000 7.21
The Bahraini Saudi Bank 12.35 5.00 0.88 0.00 50,000,000 0.72
Commercial Banks Sector 8.46 5.70 1.15 0.11 2,171,601,549 31.44
Al Baraka Banking Group 15.85 4.11 1.34 0.01 575,876,925 8.34
Arab Banking Corporation 7.08 0.00 0.99 0.00 693,680,000 10.04
Bahrain Commercial Facilities Co. 7.74 6.15 2.69 0.00 106,177,500 1.54
Bahrain Middle East Bank 3.93 0.00 0.66 0.00 17,805,383 0.26
Shamil Bank of Bahrain NA NA NA 0.00 144,595,215 2.09
Esterad Investment Co. 2.17 16.73 0.63 0.58 41,695,000 0.60
Gulf Finance House 1.68 35.06 0.72 1.09 240,194,786 3.48
Gulf Monetary Group NA N/A N/A 0.00 11,200,000 0.16
INOVEST 2.94 14.49 0.88 0.33 63,322,145 0.92
Investcorp Bank 7.02 6.05 0.85 0.00 448,949,696 6.50
Ithmaar Bank 3.84 13.16 0.37 0.14 155,759,433 2.26
Taib Bank 17.73 0.00 1.47 0.00 115,644,604 1.67
United Gulf Bank 6.02 10.04 2.01 0.00 503,207,395 7.29
United Gulf Investment Co. 12.50 0.00 0.95 0.00 30,000,000 0.43
Investment Sector 6.73 7.19 1.01 0.11 3,148,108,082 45,58
Al-Ahlia Insurance Co. 5.49 9.11 0.97 0.29 19,973,993 0.29
Arab Insurance Group 7.64 8.93 0.60 0.00 69,669,600 1.01
Arab International Insurance Co. N/A N/A N/A 0.00 3,122,396 0.05
Bahrain Kuwait Insurance Co. 8.26 8.26 1.25 0.00 33,047,438 0.48
Bahrain National Holding 10.81 3.85 1.39 0.00 59,020,000 0.85
Takaful International Co. 200.66 0.00 2.41 0.00 15,250,000 0.22
Insurance Sector 8.92 6.64 0.93 0.03 200,083,426 2.90
Bahrain Ship Repairing & Eng. Co. 11.11 3.13 1.26 0.00 19,200,000 0.28
Bahrain Car Parks Co. 7.35 8.57 1.01 0.01 12,305,515 0.18
Bahrain Cinema Co. 6.74 5.26 1.20 0.00 43,606,824 0.63
Bahrain Duty Free Shop Complex 6.83 5.95 1.76 0.03 43,908,480 0.64
Bahrain Maritime & Mercn. Int. Co. 6.04 7.81 1.67 0.15 70,408,920 1.02
Bahrain Telecommunications Co. 7.45 6.35 2.23 0.08 907,200,000 13.13
General Trading & Food Process Co. 9.09 6.29 1.32 0.01 25,654,667 0.37
Nass Corporation 4.39 13.33 1.10 0.20 36,000,000 0.52
Seef Properties 2.66 7.52 0.70 0.02 61,180,000 0.89
Services Sector 7.66 5.68 1.80 0.08 1,219,464,406 17.66
Bahrain Flour Mills Co. 6.89 5.81 0.45 0.07 7,331,500 0.11
Delmon Poultry Co. 9.23 7.50 0.52 0.07 7,137,715 0.10
Industrial Sector 7.93 6.64 0.48 0.07 14,469,215 0.21
Bahrain Family Leisure Co. 7.78 0.00 111 0.00 5,600,000 0.08
Bahrain Tourism Co. 6.49 5.88 0.93 0.18 24,480,000 0.35
Banader Hotels Co. 20.06 0.00 1.09 0.00 10,350,000 0.15
Gulf Hotels Group 10.87 5.00 2.06 0.02 68,321,699 0.99
National Hotels Co. 7.56 4.04 0.80 0.07 44,500,000 0.64
Hotel & Tourism Sector 9.43 4.13 1.19 0.06 153,251,699 2.22

Total Market
N/A: Not Available

6,906,978,377

100.00

Ssie e IN/A



