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The index closed at 2321.20 points, a decrease of Bahrain Index (Points) ey (a155) (> sii30 — 2400
['1.44 points, or 0.49% compared to last month's o — 2321.20
closing index. 9300
In addition, the value of shares traded, and the 0 o
number of transactions executed decreased
totaling to BD 10.74 million and 974 transactions h100
respectively. On the other hand, the volume of shares 5 —
traded increased this month to reach a total of 23.13
million shares. e
o[

Out of the 44 companies listed on the Exchange, 9%
27 traded, representing 61.4%, of which 5 companies
were in the commercial banks sector; 6 in the 51 —11800
investment sector; 3 in the insurance sector, 7 in
the services sector; | in the industrial sector, 3 in the 1700
hotel and tourism sector; and 2 in the non-Bahraini 0
companies sector: A total of 12 companies posted

an increase in their closing prices and |2 companies
suffered a decrease, with the rest maintaining their
previous closing prices.

www.bahrainstock.com



BSE News Headlines G L] oglic

Announcements of cash dividends and bonus shares by listed ¥ Jgadly . S, & 8 Lg by 95 o culel S0l olS, sl sae pan
companies are summarized in the table below. " elIs Jo Jads oty
CTL¥! s
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isilf egswl  Cash Dividends

Company Bonus Shares Distributed as

a % of Paid-up

Capital
SICO 5% 0.005 PR
AUB 9.6% 0.009 AaX]
Shamil 7.5% 0.028 JeolLidl
BKIC 20% 0020 oralild &g I diyy o]l
, 3 shares for every 5 .
Ahlia Insurance 2 shares 10% 0010 ealill d,laX]
Takaful 6% 0.006 Jal<s
BNH 5% 0.015 dunslall
BTC 10% 0.010 aslowdl
+ On March 22,2004 the Khaleej Equity Fund (KEF) was listed on the ool Goan 8 "3 gl Goaia" hol 2 2004 juyle 22 oh
Exchange. With the addition of the KEF the number of total funds 28 gl 56 dyleinwXl goliall sae Slosl 2l sdg L 3lysd
listed on the BSE has increased to 28. ]

* The Bahrain Monetary Agency announced that the BD 10m weekly ollan] JolS 0bsST JlasST e guysdl a5 dsnwgo culel o

issue of the Government treasury bills has been fully subscribed. slios poelo 10 &8 ILIN dag AT aiypdl wiligd)



Market Activity Ay pgiadl Jolasdl 48,
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Market Daily Average

Current Month Previous Month
Total Trading Days 21 18 7 Jolasll oLyl £ 900
Average Value of Shares (B.D) 511,314 148,260 281,243 (L) mgw¥ dasd lnawgin
Average Volume of Shares [,101,310 201,205 723,895 g ¥l doS hwgio
Average No. of Transactions 46 55 -16 olasndlsic bhwgia
Most Active Company - By Value Lidg - Ll ,iS¥f LS dul
AL gt
Current Month
PO
Company Name Value (6SLiy) LTI (ol 48 i
Arab Banking Corporation 2,018,900.918 [ dbynlldnyell 4w wigll
Bank of Bahrain and Kuwait 1,996,819.003 2 oSl g oyl eliy
Bahrain Telecommunications CO. [,931,242.452 3 (6Ssy) X LasW oy I AS, &
Ahli United Bank [,659,522.377 4 asall S La¥] el
National Bank Of Bahrain 577,655.047 5 gl u_'_)_>._._ll el



Trading Summary - By

Company Name

National Bank of Bahrain

Bank of Bahrain & Kuwait

Ahli United Bank ($)

Bahraini Islamic Bank

The Bahraini Saudi Bank
Commercial Banks Sector
Gulf Monetary Group

Arab Banking Corporation ($)
United Gulf Bank

Bahrain International Bank
Investcorp Bank ($)

Bahrain & Middle East Bank
Bahrain Commercial Facilities Co.
United Gulf Industries Co.

Taib Bank ($)

Shamil Bank of Bahrain ($)
Esterad Investment Co.

Gulf Finance House ($)
Investment Sector

Bahrain Kuwait Insurance Co.
Al-Ahlia Insurance Co.

Arab International Insurance Co.
Takaful Insurance Co.

Arab Insurance Group ($)
Bahrain National Holding Co.
Insurance Sector

Bahrain Ship Repairing & Eng. Co.
Bahrain Cinema Co.

General Trading & Food Process. Co.
Bahrain Maritime & Mercn. Int. Co
Bahrain Telecommunications Co.
Bahrain Car Parks Co.

Bahrain Duty Free Shop Complex
Services Sector

Bahrain Flour Mills Co.

Delmon Poultry Co.

Industrial Sector

Bahrain Hotels Co.

National Hotels Co.

Bahrain Tourism Co.

Bahrain Family Leisure Co.

Hotel & Tourism Sector

T cn SRS
el s
Closing Price to
Price Dividend Book Value
BD Yield (%) (times)
0.805 0.770 0.804 -0.004 16.15 4.35% 2.19
0.566 0.522 0.528 -0.025 12.89 5.68% 211
0.590 0.540 0.580 17.32 4.14% 1.61
0.270 0.263 0.270 0.001 25.20 3.70% 1.55
0.140 0.140 0.140 -0.005 NM 1.01
15.96 4.43% 1.81
0.035 NM 046
17.60 17.00 17.50 0.600 14.58 1.519% I.10
0.262 15.34 4.96% 2.14
0.039 NM
1500.000 15.97 3.33% I.14
0.019 0.019 0.019 -0.002 NM 0.42
0.655 0.617 0.630 -0.025 11.08 4.76% 2.34
0.073 0.073 0.073 NM 078
0.890 NM 073
1710 17.63 1.65% 1.39
0.900 0.752 0.786 -0.104 747 5.73% 1.52
1.280 1.120 [.120 -0.130 26.84 5.05% 4.35
15.22 3.68% 1.30
0.450 16.83 4.44% 1.52
0.360 0.360 0.360 0.005 12.66 2.78% 2.18
0.080 NM 087
0.252 3424 2.14
0.670 0.580 0.660 0.050 13.09 0.77
0.348 0.334 0.334 -0.006 14.17 4.49% 141
15.03 2.48% 1.18
1.320 1.250 1.320 0.120 16.84 3.79% 094
0.730 0.690 0.730 0.094 10.09 4.119% 1.25
0429 0412 0412 -0.007 14.27 243% 1.70
0.980 0.891 0.891 -0.124 7.72 5.61% 334
0.644 0.635 0.640 0.006 10.55 7.03% 2.26
0.180 0.180 0.180 10.82 5.56% 1.25
1.210 1.200 1.200 0.100 1596 333% 257
10.50 6.42% 2.20
0310 9.50 4.84% 0.60
0.305 0.296 0.296 -0.004 10.73 5.07% 0.80
10.16 4.94% 0.70
0.468 0.447 0.448 -0.004 24.79 4.46% 1.91
0.180 17.51 4.44% 0.65
0.196 0.190 0.196 0.003 14.58 5.10% 082
0.104 0.100 0.104 0.009 69.07 I
21.03 4.04% 113

ROE (%)

13.53%
16.39%
9.30%
6.16%
NM
11.56%
NM
7.57%
13.92%

7.14%
NM
21.14%
NM
NM
791%
20.42%
16.20%
8.89%
9.03%
17.20%
NM
6.26%
5.89%
9.99%
7.92%
557%
12.39%
1'1.90%
4331%
21.38%
11.519%
16.12%
20.94%
6.34%
7.45%
6.89%
7.72%
3.69%
5.60%
1.61%
5.36%

Dividend
Payout
Ratio (%)

70.31%
72.68%
71.66%
93.33%

71.02%

5491%
73.80%

53.24%

60.86%

76.85%
38.11%
65.89%
57.25%
74.79%
30.95%

81.53%

61.53%
42.24%
63.78%
34.25%
30.08%
38.19%
74.18%
59.22%
44.33%
67.73%
45.97%
53.74%
50.39%
100.63%
77.07%
68.84%

84.93%
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Al Khaleej Development Co.
Securities & Investment Co.
United Paper Industries

Closed Company Sector
BankMuscat

International Investment Group
International Investor

Sudan Telecommunications Co. ($)
Qatar Telecom ($)

United Finance Company (SAOG)

Non-Bahraini Co Sector

* Change Compared To Last Month's Closing.

Nm: Not Meaningful

1046 091

10.46 0.33

3220 7.04 4.56% 1.05

0.404 NM 353

17.50 727 1.72% 1.36

4320 43.00 4320 0.290 13.68 1.58% 551
5.700 5200 5.700 0.500 1122 1.74
11.64 4.41% 291

7.72%
9.46%

11.72%
14.94%
NM
1.63%
18.72%
40.26%
15.47%
25.02%

74.68%
39.89%

40.58%

32.10%

33.10%

63.54%

54.84%

resill pld) 45,5
LatiwXl g 2L 3he¥l 45,5
oll delinTayozl] 45,
ALaslf SLS,duf glad
latsawd dys sl dcgadl
JEANJORTINT

($) ¥ LasM dilaganll 45, 1]
(3) b = ¥las]

(eepub) roasll bansll 45, &1
Ayl el SLS,iulf g lad

bl ygall JLasl jleswls dsylao yuesll *
Sz ol pud :NM



Monthly Trading

Company Name

National Bank of Bahrain

Bank of Bahrain & Kuwait

Ahli United Bank

Bahrain Islamic Bank

The Bahraini Saudi Bank
Commercial Banks Sector
Gulf Monetary Group

Arab Banking Corporation
United Gulf Bank

Bahrain International Bank
Investcorp Bank

Bahrain Middle East Bank

Bahrain Commercial Facilities Co.
United Gulf Industries Co.

Taib Bank

Shamil Bank of Bahrain

Esterad Investment Co.

Gulf Finance House
Investment Sector

Bahrain Kuwait Insurance Co.
Al-Ahlia Insurance Co.

Arab International Insurance Co.
Takaful International Co.

Arab Insurance Group (Arig)
Bahrain National Holding Co.
Insurance Sector

Bahrain Ship Repairing & Eng. Co.
Bahrain Cinema Co.

General Trading & Food Proc. Co.

Bahrain Maritime & Mercantile Intl. Co.

Bahrain Telecommunications Co.
Bahrain Car Parks Co.

Bahrain Duty Free Shop Complex
Services Sector

Bahrain Flour Mills Co.
Delmon Poultry Co.
Industrial Sector

Bahrain Hotels Co.

National Hotels Co.

Bahrain Tourism Co.

Bahrain Family Leisure Co.
Hotel & Tourism Sector
Al Khaleej Development Co.
Securities & Investment Co.
United Paper Industries
Closed Company Sector
BankMuscat

International Investment Group
International Investor

Sudan Telecommunications s Co.
Qatar Telecom

United Finance Company (SAQG)

Investcorp Preffered Shares

doud Lol
Adglasif e gw¥l
GLz2)
Total Value
of Shares
Traded (BD)

577,655,047
1996,819.003
1,659,522.377

484,497,195
90,852,550
4,809,346.172

2,018900918

3817.100
295,108.052
5,280.000

189918521
448,798.142
2,961,822.733

5,400.000

48,572,658
13635.762
67,608.420
16652410
42,037.000
82,082.822
242,229.800
1931242452
82500
26420000
2,340,746.984

27,097.200
27,097.200
55,556.780

49,454.254

209,614.800
314,625.834

162,826.300
21,752,900

31,758.480

o 3.9.\.\1.2."
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% of Total
Value Traded

5.38%
18.60%
15.46%

4.51%

0.85%

44.79%

18.80%

0.04%
2.75%
0.05%

1.77%
4.18%
27.58%

0.05%

0.45%
0.13%
0.63%
0.16%
0.39%
0.76%
226%
17.99%
0.00%
0.25%
21.80%

0.25%
0.25%
0.52%

0.46%

1.95%
2.93%

1.529%
0.20%

0.30%
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Total Volume
of Shares
Traded

726,663
3651831
7,640,784

1,810,295
671,130
14,500,703

310011

200,900
469,564
80,000

235,304
989,400
2,285,179

15,000

208216
40,559
263,775
12,806
59,000
194,205
260,200
3023463
500

22,000
3,572,174

90,000
90,000
120343

256,800
2,017,450
2,394,593

10,000
11,000

o M‘
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% of Total
Volume
of Shares
Traded

3.14%
15.79%
33.04%
7.83%
2.90%
62.70%

1.34%

0.87%
2.03%
0.35%

1.029%
4.28%
9.88%

0.06%

0.90%
0.18%
1.14%
0.06%
0.26%
0.84%
1.13%
13.07%
0.00%
0.10%
15.45%

0.39%
0.39%
0.52%

I.11%

8.72%
10.35%

0.04%
0.048%

0.00%

Transactions

42

230

160

29

465

72

12

43
19
153

21

28

10

24

10
224

274

21
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Market Capitalisation (BD)

Company Name

National Bank of Bahrain

Bank of Bahrain & Kuwait

Ahli United Bank

Bahrain Islamic Bank

The Bahraini Saudi Bank
Commercial Banks Sector
Gulf Monetary Group

Arab Banking Corporation
Bahrain International Bank

United Gulf Bank

Investcorp Bank

Bahrain Middle East Bank

Bahrain Commercial Facilities Co.
United Gulf Industries Co.

Taib Bank

Shamil Bank of Bahrain

Esterad Investment Company
Gulf Finance House
Investment Sector

Bahrain Kuwait Insurance Co.
Al-Ahlia Insurance Co.

Arab International Insurance Co.
Takaful International Co.

Arab Insurance Group (Arig)
Bahrain National Holding Co.
Insurance Sector

Bahrain Ship Repairing & Eng. Co.
Bahrain Cinema Co.

General Trading & Food Proc. Co.

Bahrain Maritime & Mercantile Intl. Co.

Bahrain Telecommunications Co.
Bahrain Car Parks Co.

Bahrain Duty Free Shop Complex
Services Sector

Bahrain Flour Mills Co.
Delmon Poultry Co.
Industrial Sector

Bahrain Hotels Co.

National Hotels Co.

Bahrain Tourism Co.

Bahrain Family Leisure Co.
Hotel & Tourism Sector
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Al Khaleej Development Co.
Securities & Investment Co.
United Paper Industries

Closed Company Sector
BankMuscat

International Investment Group
International Investor

Sudan Telecommunications Co.
Qatar Telecom

United Finance Company (SAOG)

Investcorp Preffered Shares

gl
Total Market % of Total Market
Capitalisation (BD) Capitalisation
361,800,000 8.69%
300,465,000 7.22%
568,516,000 13.66%
62,100,000 1.49%
28,000,000 0.67%
1,320,881,000 31.73%
11,200,000 027%
659,750,000 15.85%
209,600,000 5.03%
156,000 0.004%
452,400,000 10.87%
6,901,516 0.17%
63,000,000 1.519%
9,166,509 0.22%
34,195,875 0.82%
148,274,100 3.56%
62,769,960 1.519%
172,734,545 4.15%
1,830,148,506 43.96%
22,500,000 0.54%
10,800,000 0.26%
3,122,396 0.08%
12,600,000 0.30%
37,323,000 090%
31,229,000 0.75%
117,574,396 2.82%
10,560,000 0.25%
16,775,356 0.40%
20,820,999 0.50%
64,039,734 1.54%
640,000,000 15.37%
12,657,101 0.30%
31,680,000 0.76%
796,533,191 19.13%
6,665,000 0.16%
8,803,182 021%
15,468,182 0.37%
45,992,669 |.10%
18,000,000 0.43%
14,112,000 0.34%
4,160,000 0.10%
82,264,669 1.98%
8,444,800 100.00%
8,444,800 100.00%
157,900,686 7.45%
88,653,760 4.18%
230,849,332 10.89%
1,628,640,000 76.86%
12,893,400 061%

78,416,000

100.00%
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Issue Manager
Islamic Development Bank
SICO Funds Company EC

SICO Funds Company EC

SICO Funds Company EC

MAN - AHLI Investment Bank E.C.

MAN - AHLI Investment Bank E.C.

MAN - AHLI Investment Bank E.C.

TAIB Bank E.C.

TAIB Bank E.C.

TAIB Bank E.C.

TAIB Bank EC.

TAIB Bank E.C.

TAIB Bank E.C.

TAIB Bank E.C.

TAIB Bank EC.

TAIB Bank E.C.

Banque Nationale de Paris
First Arabian Equity 2000 Fund

Gulf International Bank

Gulf International Bank
Gulf International Bank

Gulf International Bank

Gulf International Bank

Gulf International Bank
Gulf International Bank

Gulfinvest Fund International KSC
Gulfinvest Fund International KSC

Gulfinvest Fund International KSC

Fund Name
Unit Investment Fund
SICO Selected Securities

SICO Assured International
Fund (SAIF)

Khaleej Equity Fund

MAN-AHLI Guaranteed 360
EC.

MAN-AHLI Prisma Guaranteed
EC.

MAN - AHLI Guaranteed 220
plus EC.

Everst Fund

American Explorer Fund, Ltd

Taib Healthsciences Fund
(Prev. Biomed Fund)

Taib Crescent Global Fund
Taib Rocky Mountain Fund
Taib Thames Fund

Taib Technology Growth Fund
Taib Currency Fund

Taib Income Fund

Caravan Fund

First Arabian Equity 2000 Fund

Global Equity Fund

Enhanced Liquidity Fund
Falcon Emerging Market
Bond Fund

Falcon US Dollar High
Yield Fund

High Yield Defensive Fund

Falcon US Long/ Short Equity
Fund.

Falcon Relative Value Fund.
Trust Capital Guaranteed

GCC Fund

Trust Capital Guaranteed GCC
with Minimum Return Fund

Trust Capital Guaranteed
Gulf Fund
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Objectives
Best possible returns
M/T to /T capital appreciation

To achieve capital appreciation while at
the same time offering a protection on
the downside risk

Is to seek long-term capital appreciation.
The Fund will aim to achieve this
investment objective by investing
principally in equity securities listed on the
stock markets of GCC Countries

M/T growth reflected in the value of the
Bonds

M/T capital appreciation

M/T growth reflected in the value of the
Bonds

Attain the highest total return consistent
with Prudent risk

Seeks to maximize capital appreciation
from investing globally in public companies
in the technology sector through Sub
Investment Managers or other funds

L/T capital appreciation

Attain capital appreciation

L/T capital appreciation

L/T capital appreciation

L/T capital appreciation
Long-term capital appreciation
To earn steady income

High long term total return
L/T capital growth

To track closely the MSCI world free
index in US dollars avoiding invetment

in companies primarily associated with
industries dealing in non-islamic sectors
To generate investment returns in excess
of one month US dollar LIBOR plus 0.25%

To achieve a high total return relative to
the benchmark index

To achieve a high total return relative
relative to the benchmark index

To generate income in excess of its
benchmark with limited volatility of
principal through an actively managed
portfolio of high yield securities

To seek to achieve consistent monthly and
annual capital appreciation

To seek to generate a rate of return in
excess of LIBOR.

To seek long-term capital appreciation
through investment opportunities
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Bonds Name An'::suun: of Maturity Face Value Coupon Rate
Long term Government Bonds BD 100,000,000 2029 100% ParValue |.719% ** Jo¥l dligls di0gSE dqis] wlaisw
BCFC Bonds (3rd issue) BD 8,000,000 2005 BD 100 5% ** el lasX) @lgandl el
BCFC Bonds (4th issue) BD 7,000,000 2006 BD 100 59% ** 2l aenX] @Migaas]l st
Islamic Govt. Leasing Sukuk $ 100,000,000 2006 $10,000 5.25%* ETDYEE UETON NG 'S FURS | JE A 9N
I(SSIZT;SEZE:)%W Sukuk $ 70,000,000 2005  100% ParValue 425% (TN R SONE ST 05 I JN P N
Islamic Govt. Leasing Sukuk o o . ) )
arikdlsu) $ 80,000,000 2007 100% ParValue 4.00% (Sl laenX)) diag ST acodw¥ alall o Sn
Islamic Govt. Leasing Sukuk o o . ) NERAR
(Fourth Issue) $50,000,000 2005 100% Par Value 3.00% (2l 5)n¥l) drag <Al A oM wX jr o)l elo S
Islamic Govt. Leasing Sukuk (Fifth Issue) $80,000,000 2006 100% ParValue 3.009% (ool ,Jan¥l) drog <Ll diad ¥l yolill e <n
Lﬂfxrt”}'flsfsg)t Leasing Sukuk $100,000,000 2008 100% ParValue 375%  (Gusladllan¥l) diog S dodani] yuslill pSn
ALBA Floating Rate Bonds 2013 $200,000,000 2013 $1,000 2.1135% 2013 - gyl pouil] s
?;ﬁg;:e’_‘tzlggg”'c Leasing $250,000,000 2008 $10,000 LIBOR + 0.60% pa 2008 a0 LT diadawd] oo lsl) cly S
Convertible Bonds United Finance RO 500,000 o, Jrogeild dasal) a<, Sl) fgmald alils ol
Company SAOG-2008 ($ 1,300,000) 2008 RO 100 (326) 600% (ggp0b)
Malaysian Global Sukuk - 2007 $600,000,000 2007 $10,000 LIBOR +0.95% p.a 2007 - dup I ddgndl el Sinll
United Gulf Bank Bond - 2006 $60,000,000 2006 $100,000 19 PA.+3 months Libor 2006 - asmall eld] el @l
Islamic Government Leasing Sukuk o 30 Basis Points over di0g <3| a_,,o)LWXl).E_?Ul oS
(Eighth Issue)-2006 $50,000000 2006 100% LIBOR rate for 6 months 2006 -(yaledl HlanXT)
# Fixed Interest Rate. A Baslely \;\.IU)J_\.\J [ il uJ_C kel JEINVUE-E) *
#% 0.50% Over Libor dA..J 9w [l «‘_‘9_._\_” ow BA_‘ILA_”)L.\J >gc Al dJ.C Slell e ok

’ 260.50 LgJ) Laliny

Preferred shares

(@) Adgfaily duogS
Volume Traded Adglaill douddl Slidall sae JLad¥ y2
(Shares) Value Traded (US$) Transactions Closing Price (US$)

Investcorp's Preferred shares 8l 31,758:480 | 104000 gliall CygSaadil @gonl

Brokers’ List

sl Goaino astgl ouSLalf

Office Name PO BOX Phone Fax

ABC Securities 2808 226848 241179 LU 3 dsspntl dyoll daw whll 4, &
Abdulla Zain Al-Abedin 1297 24666 | 24666 | seoledl o ilse Il
Ahli United Bank 5941 221717 214485 Al G LaX) eldl
Bank of Bahrain & Kuwait Financial Services 597 229993 216164 AU wloasll g Sly oyl el 45,30
Gulf Securities 11884 272578 258780 AU 3hed peu 4] 4<, &
IndoGulf Securities 33620 227778 215231 AU sloas T &gl dos 4] 45, &)
Nassir Abbas Khosrou 20330 27066 | 271267 gus pubie pnls Iy gl
Securities & Investments Co. 1331 540666 540665 slatwX) g U 3le¥) 4S, &
TAIB Securities Co. 20485 532324 531499 I 3l ks 4S, %
Gulfinvest Securities 10106 251888 250800 AU 3l cosds| cale
U.G.B Securities 5964 533233 533137 A 3hed sl peld el
Yousif Al-Ajaji 17 256035 262948 orlrell cawgy Iny gl

Contact us Ly Jus|
Bahrain Stock Exchange: AW 319 syl Boe
P O Box 3203, Manama, Kingdom of Bahrain ) aSlas A alitl 3203 ..o

adladl @l yolll gunl g Telephone (+973)17261260 Facsimile (+973)17256362  (+973)17256362 .sls (+973) 17261260 csla
=< Bahrain Stock Exchange E-mail: info@bahrainstock.com info@bahrainstock.com : 3,58 ol
Website: www.bahrainstock.com N

www.bahrainstock.com :c. 5 Yl ¢354



