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Market Activity

The BSE Index closed at 1953.43 points, marking
an increase of 10.9% in comparison to the previ-
ous quarter ended march 31, 2003. The Trading
activity recorded an increase in the 2nd quarter
as compared to the Ist quarter of the current
year, where the value of shares traded increased
from BD 19 million to BD25 million recording an
increase of 32.85%.

In addition, the volume of shares traded
increased from 93 million, in the st quarter, to
97 million shares, in the 2nd quarter of the cur-
rent year, an increase of 4.91%. The number of
transactions inceasred by 45.21% from 2,827
transactions, in the Ist quarter, to 4,105 transac-
tions, in the 2nd quarter of 2003.
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Market Indicators

June - 2003 - 992
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Treasury Bills

Source: Ministry of Finance and National Economy
Bahrain Monetry Agency (BMA)
Central Statistic Orgnisation
# Average short term interest rate on 91 days T.B for
Apr. - June. — 2003 : 1.146%
@ Provisional

Number of Listed Companies # 4 # syl olS, 8 sae
Number of Listed Shares (in Billion) 8978 (jLlo) degdnlly ylantl ggu¥l sac
Market Capitalisation (BD Billion) 3.038 (jLiws sLibe) dudgmndl douall
Growth in Market Capitalisation(Dec 97-June 2003) 2.86% (2003 41353-97 passps) dubgnll dayall oé Jasso
Bahrain Index 1953.43 ol o
Trading Value (BD Million) 7.047 (Liss poelo) dlglusll mg ¥l dasd
Trading Volume (Million Shares) 25.277 (g voalo) alglasll mgaw¥l diaS
Number of Transactions eladall sac
Number of Shareholders 94,838 ouealawll sae
Number of Corporate Bonds 3 LSl olaiw sae
Number of Government Bonds 7 dog S| @laiw sae
Number of Brokerage and Market Makers 12 Sodl S2iling ¥l sac
Number of Mutual Funds 28 ayleiswXl goliwall sae
Settlement T+2 ‘ ) @ lgasll
Trading Session is from 10 am to 12 noon, Sunday through oed] Gl sl 5o g 12 J slos 10 g0 Jolasll wlel
Thursday.

# Including 6 Non-Bahraini Companies Ay il Bl 0 6 panss #
Economic Indicators 2002 2001 2000 1999 LalaTs¥ alydpall
Real GDP (BD Million) 286329@ 272329 260248 24719 (liss opela)rasadl Jllax¥l o141 2L
GDP Real Growth Rate 5.1% 4.6% 5.3% 4.3% Aozl LA LI 6 goill Jasa
Real GDP in Purchaser's Values Per 4,260.07 4,15993 4,081.6] 3,980.61 i) Jlax ¥l L1 2L o 5,41) cpins Tawgio
Capita Income (BD) (L)
Real Gross National Income Per Capita 403689 399136 396725 381814  acadl Xl oagsll FLl o 34l cosni bgio
Income (BD) (L)
Real GNDI Per Capital 3,369.09 332815 3460.18 3,32545 oirdd] sl agall Jsall o bl Cpins baswgia
Income (BD Million) (Lo osalo)
Population 672,123 654,621 637582 620989 oLl sae
Exchange rate (BD/$) 0.376 0.376 0.376 0.376 ($/,L5) copunl ;o s
Average Short-term Interest Rate on [.17% 3.92% 6.52% 551% disd) el L Le aaslall Lol Liwgis

ool sLanza¥ly AL 5l5g solacall
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Share Million

Monthly Shares Traded Volume and Value

Lo ygets gladiall dagillg dsasll
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(g ) dgasth o)

Shares Market Total Value (BD) Total Volume
Turnover Capitalisation (shares)
Months (Value) (BD) )
2001
Oct 0.18% 2,495,194,639 4,446,558 16,782,063 reaS]
Nov 0.15% 2,508,236,793 3,792,714 13,852,286 by
Dec 0.52% 2,488,677,988 12,827,263 93,572,476 Ay
4th Qrq. 0.85% 21,066,535 124,206,825 il gt
2002
Jan 0.63% 2,552,900,874 15,983,285 91,639,695 rke
Feb 0.15% 2,541,512,000 3,813,730 12,013,804 b
Mar 0.19% 2,550,651,864 4,948,165 19,675,864 omle
Ist Qrg. 0.97% 24,745,180 123,329,363 Jg¥t
Apr 0.37% 2,563,922,264 9,552,988 39,310,056 J2)
May 0.30% 2,556,524,610 7,737,359 42,622,120 sle
Jun 0.20% 2,536,684,015 4,964,569 16,621,811 992
2nd Qrq. 0.88% 22,254,916 98,553,987 Al ezl
Jul 0.25% 2,562,049,477 6,418,940 27,004,148 s+ls
Aug 0.19% 2,560,982,580 4915553 18,404,055 ouloel
Sep 0.17% 241846381 | 4201214 18,988,464 i
3rd Qrq. 0.64% 15,535,707 64,396,667 SL o
Oct 0.28% 2,410,005,082 6,810,199 36,877,959 r93S]
Nov 0.17% 2,576,929,067 4,430,355 17,448,995 oS
Dec 0.14% 2,850,493,855 3,991,382 12,302,820 PR
4th Qrq. 0.53% 15,231,936 66,629,774 & el
2003
Jan 0.31% 2,870,215,286 8,805,253 51,095,434 »e
Feb 0.18% 2,774,079,062 4919,719 13,305,550 »ld
Mar 0.18% 2,772,644,363 5,086,041 28,217,173 owle
Ist Qrq. 0.68% 18,811,013 92,618,157 Ja¥t g
Apr 0.33% 2,828,862,734 9283217 40,198,889 Jorl
May 0.30% 2,923,041,698 8,659,934 31,735,708 slo
Jun 0.23% 3,038,308,501 7,047,050 25227474 992
2nd Qrq. 0.82% 24,990,201 97,162,071 S et
100 0.80% 8 Value (oo oliss ) deaall
16
70 i.0<) mmm Volume 0.70%
80 (&awall )phgadl Jowo mmmm Share Tumover 0.60% 14
70 (Value) ’
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‘hihitiiilinhn:;
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Trading by Company From April - June 2003 2003 sui5s —da sl (0 LS il agual Jglas

Olyge Jsra agea¥l dad agea¥) duag
(&ad ) pguatt (s sla9) Uglaiall

Shares Shares Shares

Turnover ol €857 Traded Gl psenall i/ Traded
Company Name * (Value) Rank  %: Total  Value (BD) Rank %: Total Volume * daladl Lanluall LSyl
National Bank Of Bahrain 0.40% 6 501% 1,251,085 9 2.02% 1,962,023 bl sl el
Bank of Bahrain & Kuwait 0.95% 3 10.69% 2,670,958 4 6.21% 6,033,838 ‘;»._“.95.119 ool el
Ahli United Bank 1.719% 2 22.80% 5,696,656 | 48.23% 46,858,820 sl LaX) el
Bahrain Islamic Bank 0.24% 20 041% 101,527 16 057% 550,060 S| 'o_.‘)_,,_,_n el
The Bahraini Saudi Bank 0.83% 14 0.74% 184,211 12 1.70% 1,647,255 é”si—'—“*—” el el
Gulf Monetary Group Jl 4_._>..J.Ll dcgad
Arab Banking Corporation 0.00% 28 0.02% 4,675 28 0.00% 2,000 Aoyl dupell e wll
United Gulf Bank 0.03% 23 0.23% 58,405 21 0.30% 293,200 sl ald el
Bahrain International Bank Soadl oyl el
Investcorp Bank 0.03% 18 045% 113,100 29 0.00% 200 ‘ oSl el
Bahrain Middle East Bank 2.00% 19 0.44% 108,933 3 6.65% 6,457,537 Inwg¥l §ydily oyl el
Bahrain Commercial Facilities Co. 351% 4 867%  2,166733 6  403% 3917888 aplosll eMigrusll oyl 4S50
United Gulf Industries Corp. il basill d 4] 45,0
Taib Bank 4.27% 7 4.59% 1,147816 5 4.20% 4,085,448 b el
Shamil Bank Of Bahrain DI RSN | RN
Bahrain Kuwait Insurance Co. 0.80% 15 0.57% 142,358 19 045% 432443 oealill iy S dpiy, o] AS, )
Al-ahlia Insurance Co. 1.60% 21 0.37% 92,928 18 0.45% 439,542 adaXl MLJI AS,
Arab International Insurance Co. oeolil] dden ) dyyyell &S, &1
Takaful International Co. gl Jol<sll 4,
Arab Insurance Group 041% 16 0.56% 140,531 14 0.80% 777,990 oealill dgyell dcgad
Bahrain National Holding Co. 1.83% 10 1.72% 430,552 I 1.92% 1,869,364 el agbagll sl 45,8
Bahrain Ship Repairing & Eng. Co. 0.03% 29 0.01% 1,564 27  0.00% 2,300 aansiglly paadl plansl gyl 4S5
Bahrain Cinema Co. 1.29% 17 0.50% 124,576 22 029% 282,100 Loisald ol 45,08
National Import & Export Co. 3.66% 5 6.65% 1,661,400 7 294% 2,861,044 rasailly sl wM dyilagll 4S, &)
General Trading & Food Proc. Co. 3.63% 9 201% 502,058 10 193% 1,877,345 L,32¥) dcling 8)lall dalell 45, &)
Bahrain Maritime & Mercn. Int. Co. 2.15% 8 3.82% 955,508 13 1.67% 1,621,949 agndl Blonilly AxMall oyl 4S50
Bahrain Telecommunications Co. 1.09% I 26.00% 6,496,386 2 1151% 11,186,940 (61sy) ¥ LansM oyl 45, &
Bahrain Car Park Co. 0.10% 24 0.04% 11,046 23 0.08% 75,670 ol Cadlgl oyl 4S, %
Bahrain Duty Free Shop Complex 1.97% 12 1.19% 298,474 17 048% 467,143 41 GlaaM o) g 45,4
Bahrain Flour Mills Co. 0.13% 26 0.02% 6,201 26 003% 27,404 Gubadl yollal gyl 4S8
Delmon Poultry Co. 0.96% 22 0.28% 71,143 20 0.30% 293,400 o>loall eds 45, 6
Bahrain Hotels Co. 0.62% I3 0.79% 198,360 I5 0.61% 591,425 ol Galis 45, %
National Hotels Co. 0.07% 25 0.04% 8,758 24 0.08% 73,030 soliall aglagll 45, &)
Bahrain Tourism Co. 2.74% I 1.36% 339,570 8  250% 2424713 dieldli] oy ] AS 6
Bahrain Family Leisure Co. 0.12% 27 0.02% 4,690 25 0.05% 50,000 Sllell avsnll avs sl &S, &1
Total 24,990,201 97,162,071 ‘ esanall
*Represents local companies only. Add sl wll Jie




Percentage of Trading Distribution by Nationality Lwiall Bag Johsill crwill agysill

dlglacll o g Xl doyd alglaill mgaw¥l &S aglaill mgaw¥l dayd
Value of Shares Traded Volume of Shares Traded

2002 2002 Value of Shares Traded

G.C.C.20%

Bahrain 72%

Non-G.C.C 9% Non-G.C.C 5%

Bahrain 65%

)( Non-G.C.C 8%

Rahrain 73%

G.C.C. 22%

GCC 26%

2003 Ll
2nd QRT 2003

algliill mgwX] 4:aS dibg ] dayall * S, 0l ago] 4:<La

Volume of Shares Traded Market Capitalisation Shares Ownership*

Non-G.C.C 5% Non-G.C.C 16%

Rahrain 1%
Non-G.C.C 7%

Bahrain 53% G.C.C49%

G.C.C.34% GCC.31% Bahrain 43%

e T Gl g 2002 &l 11 2,1l 2002 2l o]l
2nd ORT 2003 4th QRT 2002 4th QRT 2002
* Shares ownership of Arab International Insurance Co. is not included as they were olil] adenl A | AS, J A< R
not provided by the company.|997 data was used for the Gulf Monetary Group as this (s o "m - i ceal . -] NS—“’ o gJ-C J—m—w—'& )
has not been updated by the company. Jlell din ] deganall 1997 bl closswl 4S, 0l )by 0 Lgtas

LA Gyl e Lga® pace oo



Ranking of Market Capitalisation Ll (S Ligenll Laadll canbll il

as at end of June 2003 2003 550
el (priaons sl ) Aubganl] daall deginll g galantl mgw¥l sac
Market Outstanding
Company Name * Rank Capitalisation(BD) Fimires  Zaladl Laabivall Sl ll
National Bank Of Bahrain 4 310,500,000 450,000,000 Fibsll gl el
Bank of Bahrain & Kuwait 5 282,255,000 569,062,500 g Sly oyl ey
Ahli United Bank 3 333,268,000 2,600,000,000 asall SLa¥l el
Bahrain Islamic Bank 12 42,550,000 230,000,000 M X ol el
The Bahraini Saudi Bank 18 22,200,000 200,000,000 szl s el
Gulf Monetary Group 24 ['1,200,000 320,000,000 Jloll don i3] dcgadl
Arab Banking Corporation 6 233,740,000 100,000,000 bl dgpoll dundll
United Gulf Bank 7 169,600,000 800,000,000 sl gl el
Bahrain International Bank I5 28,410,762 728,481,084 Aol ool ey
Investcorp Bank 2 452,400,000 800,000 NEyS ST JURE
Bahrain Middle East Bank 30 5,448,566 363,237,709 LswgX] @dully ool el
Bahrain Commercial Facilities Co. 9 61,800,000 100,000,000 Gyl Mg sl gyl 4S8
United Gulf Industries Corp. 33 4,646,039 125,568,610 sl sl Ao 4 AS, G
Taib Bank 6 26,895,632 101,916,000 b el
Shamil Bank Of Bahrain 8 148,274,100 230,000,000 Jolidsdl oyl by in e
Bahrain Kuwait Insurance Co. |9 17,750,000 50,000,000 oealill £spg Il a0 A5,
Al-ahlia Insurance Co. 29 5,808,000 26,400,000 ada¥) pualill 4,4
Arab International Insurance Co. 35 3,122,396 39,029,946 oealall A doall a0l 45, 4l
Takaful International Co. 26 10,080,000 40,000,000 dondl Jol<sll 45,0
Arab Insurance Group I3 33,930,000 150,000,000 oeolsll duyell degod
Bahrain National Holding Co. |7 23,468,500 93,500,000 dnlall dyidagll oyl 45,0
Bahrain Ship Repairing & Eng. Co. 31 5,440,000 8,000,000 dwaiglly gawdl rulias] gopsdl 4S8
Bahrain Cinema Co. 27 9,631,592 19,982,556 Loirull ooy Il 45,0
National Import & Export Co. 10 45,375,000 72,600,000 rasatlly sl wl duibagll 4, Gl
General Trading & Food Proc. Co. 21 13,835,745 44,921,250 45e¥) deling blaall dolell 45, 4l
Bahrain Maritime & Mercn. Int. Co. Il 44,431,200 65,340,000 aloadl b)lonilly dxMall gyl 45,0
Bahrain Telecommunications Co. I 594,000,000 1,000,000,000 (5<1e)) XLasM oyl 45,0
Bahrain Car Park Co. 25 10,617,902 70,317,230 bl adlel pops 45,0
Bahrain Duty Free Shop Complex 20 15,180,000 22,000,000 L e =
Bahrain Flour Mills Co. 32 4,859,000 21,500,000 bl polal sl a5, 8
Delmon Poultry Co. 28 7,435,120 29,740,480 o2leall els 45,8
Bahrain Hotels Co. 14 32,011,943 93,329,280 ool @lis 45,6
National Hotels Co. 23 12,000,000 100,000,000 Goliall agilagll 4, &)
Bahrain Tourism Co. 22 12,384,000 72,000,000 Aslowll gyl a< 0
Bahrain Family Leisure Co. 34 3,760,000 40,000,000 Ailell ansnll dy s Jl 45, Gl
Total 3,038,308,496 8,977,726,645 sanall
*Represents local companies only. Aald) Gl ) Jie *




BSE Composite and Sectorial Indices

AL 31593 oyl Gomiasd dwc Uil oof sl fg platf paisgds

Aolowl g goliall dcliall  olosd ol ey &yl g ool igo
Months Hotel & Tourism Industrial Services Insurance Investment Commercial Banks Bahrain Index oA
2001
Jan 1335.44 1700.61 1646.29 1502.57 2221.71 1379.89 1733.10 R
Feb 1323.82 1627.89 137897 1396.71 212539 136491 1594.65 Ry
Mar 1272.35 1669.97 1395.08 1407.58 225895 1398.63 1642.73 owle
Apr 1273.40 1689.46 1459.05 1454.65 2296.54 149243 1710.65 Jorl
May 132228 173621 1445.56 1415.03 2357.28 149551 1721.03 slo
Jun 1331.88 1773.61 1428.66 1465.72 2383.67 1509.15 1726.65 9992
Jul 1381.33 181855 1462.00 1480.20 2162.83 1529.00 1697.60 oo
Aug 1502.71 1871.05 1614.03 1479.04 2257.33 1665.52 1831.83 Ecwerd
Sep 1486.20 1908.45 1537.73 1483.97 1900.30 1527.45 167127 i
Oct 1483.27 1919.38 1666.39 151873 181891 1696.16 1766.14 JEPELy)
Nov 151397 1919.38 1705.32 152571 1745.67 1727.71 1777.52 Aadys
Dec 1536.99 193290 1679.15 151873 1648.15 1769.64 1761.46 AR
2002
Jan 1662.62 1916.00 174123 1498.02 1773.70 1769.46 1816.40 rlo
Feb |665.64 1922.76 160861 1535.32 1738.95 171427 1737.54 Rl
Mar 1640.68 1890.82 1668.49 1664.12 1762.50 1800.81 1800.12 oule
Apr 161835 1903.00 1673.37 163892 171071 1859.07 1810.71 Jor)
May 1637.95 191849 1664.48 1587.96 1754.27 1846.37 1811.69 slo
June 1631.87 191297 1640.57 157337 1670.66 1830.21 1777.19 LESCe]
Jul 1597.81 1903.00 1666.35 1573.37 1698.03 1884.72 181247 olo
Aug 1627.61 191297 1688.27 1545.89 165621 1904.70 1819.19 g Swerd
Sep 1634.16 1853.18 1641.28 1538.59 512,19 1785.20 1724.39 By
Oct 161331 192293 1679.93 1539.10 1551.01 175296 1736.13 BEPELY)
Nov 1617.56 1951.75 1746.67 1493.99 |585.85 1918.83 1830.13 el
Dec 1654.83 1991.61 1697.25 1526.80 163242 1934.24 1821.49 B
2003
Jan 172725 1991.61 1760.59 158593 157222 1945.48 1831.00 »bo
Feb 1811.75 2011.54 1664.00 1592.87 1528.89 1933.48 1783.62 Ry
Mar 1805.84 1931.82 1650.65 1574.64 1544.14 1874.08 1761.49 owle
Apr 1799.92 1960.03 1646.10 1569.11 155843 1965.32 1797.04 Jorl
May 1810.38 2059.68 1656.34 174692 1625.90 2082.59 1867.22 slo
Jun 192323 2059.68 1736.73 181232 1718.86 216053 195343 9992
pionts BSE Composite Index — &lbell @lygdd capasll Ggud aladl pgall $/bb Spot Prices for the OPEC Crude <Ll pls Laas Lo i
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Brokers' List slawgll dasld

sl Besio i) TN
Office Name P.O. Box Phone Fax iSall aul
ABC Securities 2808 226848 241179 AU ghed ddpall dupell dunsll 45,5
Abdulla Zain Al-Abedin 1297 24666 | 246661 oelell oy alllae Loy ol
Ahli United Bank 5941 221717 214485 ol GlaX] bl
Bank of Bahrain & Kuwait Financial Services 597 229993 216164 AU wloasld cosSly ool el 45,0
Gulf Securities [ 1884 272578 258780 SN T NEN RIS
IndoGulf Securities 33620 227778 215231 I cloasll dpnigll do 14 45, &)
Nassir Abbas Khosrou 20330 270661 271267 s pubie ol Jagll
Securities & Investments Co. 1331 540666 540665 Sletsa¥l g alll gle¥l 4S5
TAIB Securities Co. 20485 532324 531499 U 3 cnls 4S5
Gulfinvest Securities 10106 251888 250800 I §hed s cale
U.G.B Securities 5964 533233 533137 AU 3hed aall eld] el
Yousif Al-Ajaji |7 256035 262948 el chwgy lay gl
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Bahrain Stock Exchange

Contact us

Bahrain Stock Exchange:

P O Box 3203, Manama, Kingdom of Bahrain
Telephone (+973) 261260 Facsimile (+973) 256362
E-mail: inffo@bahrainstock.com

Website: www.bahrainstock.com

Lo Juai!
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SO i) aSkes . 2olt1 3203 L. ye
(+973)256362 ,.s12 (+973)261260 asls
info@bahrainstock.com : g 5531wy 0
www.bahrainstock.com :ca 5 ¥1 2850






