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Market Activity

The BSE Index closed at 2164.35 points, marking an
increase of 10.80% in comparison to the previous quarter
ended June 30, 2003. The Trading activity recorded an
increase in the 3rd quarter of 2003 as compared to the
2nd quarter of 2003 of the current year, where the value
of shares traded increased from BD25 million to BD27
million recording an increase of 7.83%.

In addition, the volume of shares traded increased from
97 million, in the 2nd quarter, to 130 million shares, in the
3rd quarter of the current year, an increase of 33.74%.The
number of transactions deceasred by 4.96% from 4,105
transactions, in the 2nd quarter, to 3,491 transactions, in
the 3rd quarter of 2003.
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Market Indicators September - 2003 - it

Number of Listed Companies # 44 # dzyaell DS ) sae
Number of Listed Shares (in Billion) 8978 (lle) Zegbadly 35skall pyu¥) sae
Market Capitalisation (BD Billion) 3.037 Oligs Hlibe) 25l 2ol
Growth in Market Capitalisation (Dec 97-September 2003) 11.95% (2008 10297 prosrs)aubyal) cil) 5 Joso
Bahrain Index 2164.35 u..,_,...J) e
Trading Value (BD Million) 11719 (lios osale) alglazd) W?{l ded
Trading Volume (Million Shares) 35.404 (pgs 092Le) Wglazal) pyus¥) 2eS
Number of Transactions 1,367 Slnaall sac
Number of Shareholders 115,260 Owoabudd) sae
Number of Corporate Bonds 3 SIS ,a)) Slaew sae
Number of Government Bonds 8 ZagSodl il sue
Non-Bahraini Bonds 2 Gy o) 2 IS, 80 Slan
Number of Brokerage and Market Makers 12 3o Goloy G¥all sae
Number of Mutual Funds 29 &Lt gaskaall sac
Settlement T+2 . . eI
Trading Session is from 10 am to 12 noon, Sunday through Thursday. ol a3 e el 12 G olis 10 00 Johal el
# Including 6 Non-Bahraini Companies ag o et DS, 6 eass #
Economic Indicators 2002 2001 2000 1999 23Lazd¥) el a5)
Real GDP (BD Million) 2863.29 2723.29 2602.48 24719 Glos gsebe) Grsasd) Il ¥) Glonal) gl)
GDP Real Growth Rate 5.1% 4.6% 5.3% 43% Az Gl wll) B ged) Jass
Real GDP in Purchaser's Values Per Capita 426007 415993 40816l 398061 ¥ ol @l e sl st dasie
Income (BD) (las) Gaaas)
Real Gross National Income Per Capital 403689 399136 396725 381814  Ll=¥ gesall wlll pe 2wl ca dasie
Income (BD) (o) RS
Real GNDI Per Capital 3369.09  3328.15  3460.18 332545 thed) Gagall dsud) (e 3,a)) ot dawgie
Income (BD Million) (lios ¢sule) RS
Population 672,123 654,62 | 637,582 620,989 ol sae
Exchange rate (BD/$) 0.376 0376 0376 0376 ‘ ($/,Ls5) _’e,:aﬁ oo
Average Short-term Interest Rate on 1.17% 3.92% 6.52% 551% agsad) @bol) Gle duslal) Hlas) dawgie

Treasury Bills

Source: Ministry of Finance and National Economy
Bahrain Monetry Agency (BMA)
Central Statistic Orgnisation
# Average short term interest rate on 91 days T.B for
July - September 2003: N/A

@ Provisional

ibsll slaa¥ly &l 5,055 +plasl)
o) am dwwde
a3 (555,201 Sl
J=¥) ,ad anssdl @bedl Gle s06la)) ;o dawgio#
N/A 12003 et = sidss o 3,260 (a5 91)
4l @




Share Million

Monthly Shares Traded Volume and Value l_._,g_u dglaiall dasdlly daas)

(Zalh ) agudt oly99 Jsra (s Jliss) L gt Lai (g Jlss ) daill LMaat (g ) &pasth SLan)
Shares Turnover Market Capitalisation Total Value (BD) Total Volume
(Value) (BD) (shares)
Months el
2001
Oct 0.18% 2,495,194,639 4,446,558 16,782,063 35!
Nov 0.15% 2,508,236,793 3792714 13,852,286 B9
Dec 0.52% 2/488,677,988 12,827,263 93572476 ey
4th Qrt. 0.85% 21,066,535 124,206,825 (R
2002
Jan 0.63% 2,552,900,874 15,983,285 91,639,695 rle
Feb 0.15% 2,541,512,000 3813730 12,013,804 P
Mar 0.19% 2,550,651,864 4,948,165 19,675,864 ok
Ist Qrt. 0.97% 24,745,180 123,329,363 Js¥! g1
Apr 0.37% 2563922264 9,552,988 39,310,056 )
May 0.30% 2,556,524,610 7,737,359 42,622,120 slo
Jun 0.20% 2,536,684,015 4,964,569 16621811 ESTY
2nd Qrt. 0.88% 22,254,916 98,553,987 U]
Jul 0.25% 2,562,049,477 6,418,940 27,004,148 55
Aug 0.19% 2,560,982,580 4915553 18,404,055 udnacl
Sep 0.17% 2418463811 4201214 18,988,464 s
3rd Qrt. 0.64% 15,535,707 64,396,667 el e
Oct 0.28% 2,410,005,082 6,810,199 36,877,959 ey
Nov 0.17% 2,576,929,067 4,430,355 17,448,995 edgd
Dec 0.14% 2,850,493,855 3991,382 12,302,820 ey >
4th Qrt. 0.53% 15,231,936 66,629,774 [ERp]
2003
Jan 031% 2,870,215,286 8,805,253 51,095,434 rle
Feb 0.18% 2,774,079,062 4919719 13,305,550 P
Mar 0.18% 2,772,644,363 5,086,041 28,217,173 ole
Ist Qrt. 0.68% 18,811,013 92,618,157 Js¥! g1
Apr 0.33% 2,828,862,734 9,283217 40,198,889 bl
May 0.30% 2923,041,698 8,659,934 31,735,708 slo
Jun 0.23% 3,038,308,501 7,047,050 25227474 E%TY
2nd Qrt. 0.82% 24,990,201 97,162,071 U]
Jul 0.20% 3,102,064910 6,159,987 24,782,306 sds
Aug 041% 3,116,238,089 12,845,547 76,703,149 Y
Sep 0.24% 3,306,805,206 7,940,461 28,463,249 sl
3rd Qrt 0.81% 26,945,995 129,948,704 el )
100 0.80% 18
Volume [ <y

Share Turnover (Value) (3asill )y lhgall Jurs 070% Value (BD)  ((hasas slias ) Laalll
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Trading by Company From July — September

el = salsy (8 GLS gl aguad Jglad

Company Name *

National Bank of Bahrain

Bank of Bahrain & Kuwait

Ahli United Bank

Bahrain Islamic Bank

The Bahraini Saudi Bank

Gulf Monetary Group

Arab Banking Corporation
United Gulf Bank

Bahrain International Bank
Investcorp Bank

Bahrain Middle East Bank

Bahrain Commercial Facilities Co.
United Gulf Industries Corp.

Taib Bank

Shamil Bank of Bahrain

Bahrain Kuwait Insurance Co.
Al-Ahlia Insurance Co.

Arab International Insurance Co.
Takaful International Co.

Arab Insurance Group

Bahrain National Holding Co.
Bahrain Ship Repairing & Eng. Co.
Bahrain Cinema Co.

National Import & Export Co.
General Trading & Food Proc. Co.

Bahrain Maritime & Mercn. Int. Co.

Bahrain Telecommunications Co.
Bahrain Car Park Co.

Bahrain Duty Free Shop Complex
Bahrain Flour Mills Co.

Delmon Poultry Co.

Bahrain Hotels Co.

National Hotels Co.

Bahrain Tourism Co.

Bahrain Family Leisure Co.

Total

Ologs Jare
(%03 ) gl
Shares
Turnover
(Value)
0.34%
0.56%
3.02%
0.31%
0.29%

0.07%
0.01%

0.04%
1.12%
1.78%

0.52%

0.82%
1.52%

0.41%
1.00%
0.1'1%
1.80%
2.93%
5.28%
1.83%
0.56%
0.41%
0.92%
0.24%
0.54%
0.06%
0.12%
2.62%
2.14%

il
Rank

5
3
|
13
22

14
29

12
23

6
21
18

16
19

17
10
30
Il
4
7
8
2
24
15
28
25
27
26
9
20

goeaall:
%: Total
4.17%
6.51%
50.61%
0.61%
0.24%

0.60%
0.04%

0.63%
0.23%
4.14%
0.28%
0.52%

0.56%
0.44%

0.52%
0.98%
0.03%
091%
5.53%
3.34%
3.24%
13.26%
0.18%
0.57%
0.05%
0.17%
0.07%
0.07%
1.23%
0.29%

JORTENE
(arm slas)

Shares
Traded
Value (BD)
1,123,772
1,753,362
13,638,311
164,292
64,106

161,329
10,876

169,650
60,761
I,114,340
75,390
140,549

150,923
119,642

140,670
264,140
7,820
244,635
1,490,376
898,860
872,164
3,572,439
49,378
154,468
13,315
44,612
18,194
18,395
330,365
78,862
26,945,995

il
Rank
9
4
|
14
6

25
28

30
3
8

10
17

20
18

I5
12
29
19

21
22
26
23
27
24

I3

goanall: 1
%:Total
1.22%
2.64%

74.74%
0.62%
0.46%

0.05%
0.04%

0.00%
3.03%
1.39%
1.08%
0.42%

0.32%
0.33%

0.46%
0.75%
0.01%
0.32%
1.69%
1.98%
0.99%
4.53%
0.24%
0.17%
0.04%
0.13%
0.04%
0.10%
1.53%
0.66%

JOMRTENRS
Uylazall

Shares
Traded
Volume
1,586,351
3,431,593
97,124,760
803,395
599,000

68,957
51,816

300
3,941,855
1,802,331
1,400,000

544,602

417,749
429,363

601,427
979,537
9,500
418,068
2,201,300
2,571,758
1,291,642
5,885,368
317,390
215725
54,746
169,500
54,154
130,240
1,989,027
857,250
129,948,704
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Percentage of Trading Distribution by Nationality

Uslaiall agu¥l Lass
Value of Shares Traded
2002

G.CC20%

Bahrain 72%

Ughaiall agu) Loy
Value of Shares Traded
3rd Qrt 2003 Ly

GCC42%

Bahrain 56%

* Shares ownership of Arab International Insurance Co. is not included as they were not

provided by the company.

1997 data was used for the Gulf Monetary Group as this has not been updated by the

company.

2002 data was used for Takaful International Co., United Gulf Bank , Family Leisure Co.

and National Hotels Co.

N Non-G.CC 8%

. Non-G.C.C 2%

Uglatall aguu¥l LaeS
Volume of Shares Traded
2002

G.CC26%

Bahrain 65%

L el Tl
Market Capitalisation
3rd Qrt 2003 .y 2ol

G.CC33%

Bahrain 53%

A

#

P
=N\ Non-GCC 14%

Uylaiall N‘“’Y‘ LaS
Volume of Shares Traded
3rd Qrt 2003 e oo

G.CC54%

Bahrain 44%

Non-G.C.C 2%

* oSl agd 1L
Shares Ownership*
3rd Qrt 2003 Ly

G.CC52%

Bahrain 42%

Non-G.C.C 6% ~

Cayds e Lghad aie oy oalil) adsnd) asal) 85,800 gyl 280 le Jozio ¥ ¥

.45 ,a)

a5, a0l ayde e Ltan pae o JLl) andd) degenel) 1997 cibily cleazu
Ay o) 35, 20)g amal) k] clisy adaud) JBLS2) &S5 2002 cibly culesiul

- apedsg)) Galal) S, 4y LBl a8 il



2003

Ranking of Market Capitalisation as of September

st il (8 Dlgaed) dadll craaill) ol 3l

Company Name *

National Bank of Bahrain

Bank of Bahrain & Kuwait

Ahli United Bank

Bahrain Islamic Bank

The Bahraini Saudi Bank

Gulf Monetary Group

Arab Banking Corporation
United Gulf Bank

Bahrain International Bank
Investcorp Bank

Bahrain Middle East Bank
Bahrain Commercial Facilities Co.
United Gulf Industries Corp.

Taib Bank

Shamil Bank of Bahrain

Bahrain Kuwait Insurance Co.
Al-Ahlia Insurance Co.

Arab International Insurance Co.
Takaful International Co.

Arab Insurance Group

Bahrain National Holding Co.
Bahrain Ship Repairing & Eng. Co.
Bahrain Cinema Co.

National Import & Export Co.
General Trading & Food Proc. Co.

Bahrain Maritime & Mercn. Int. Co.

Bahrain Telecommunications Co.
Bahrain Car Park Co.

Bahrain Duty Free Shop Complex
Bahrain Flour Mills Co.

Delmon Poultry Co.

Bahrain Hotels Co.

National Hotels Co.

Bahrain Tourism Co.

Bahrain Family Leisure Co.

Total for Market

(e s ) &b gunlt Lol
Market Capitalisation (BD)

326,250,000
313,553,438
450,892,000
52,900,000
21,800,000
11,200,000
226,200,000
193,600,000
28,410,762
452,400,000
5,448,566
62,600,000
7,408,548
26,895,632
148,274,100
18,500,000
7,867,200
3,122,396
12,600,000
33,930,000
26,460,500
7,200,000
13,588,138
50,820,000
17,025,154
47,698,200
635,000,000
11,953,929
16,830,000
5,504,000
8,327,334
31,265,309
15,000,000
12,600,000
3,680,000
3,306,805,206

Ao ghuall 5 3yulall aqudl sas

Outstanding Shares
450,000,000
569,062,500

2,600,000,000
230,000,000
200,000,000
320,000,000
100,000,000
800,000,000
728,481,084
800,000
363,237,709
100,000,000
125,568,610
101,916,000
230,000,000
50,000,000
26,400,000
39,029,946
40,000,000
150,000,000
93,500,000
8,000,000
19,982,556
72,600,000
44,921,250
65,340,000
1,000,000,000
70,317,230
22,000,000
21,500,000
29,740,480
93,329,280
100,000,000
72,000,000
40,000,000
8,977,726,645
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BSE Composite and Sectorial Indices LIl 315930 (papond) ot deUaddl ol ol gotly plad i 30!

Lol 9 2Ll dsliall alasall Oealall Slaiw ALl dginl) Gl ydige
Months Hotel & Industrial Services Insurance Investment Commercial Bahrain gl
Tourism Banks Index
2001
Jan 1335.44 1700.61 1646.29 1502.57 222171 1379.89 1733.10 sl
Feb 1323.82 1627.89 1378.97 1396.71 212539 1364.91 1594.65 salys
Mar 127235 1669.97 1395.08 1407.58 225895 1398.63 1642.73 oale
Apr 1273.40 1689.46 1459.05 1454.65 2296.54 1492.43 1710.65 Sl
May 1322.28 1736.21 1445.56 1415.03 235728 1495.51 1721.03 sl
Jun 1331.88 1773.61 1428.66 1465.72 2383.67 1509.15 1726.65 e
Jul 1381.33 1818.55 1462.00 1480.20 2162.83 1529.00 1697.60 salsy
Aug 1502.71 1871.05 1614.03 1479.04 225733 1665.52 1831.83 abaec |
Sep 1486.20 1908.45 1537.73 1483.97 1900.30 1527.45 1671.27 et
Oct 1483.27 1919.38 1666.39 1518.73 181891 1696.16 1766.14 95
Nov 1513.97 1919.38 1705.32 1525.71 1745.67 1727.71 1777.52 iadgd
Dec 1536.99 1932.90 1679.15 1518.73 1648.15 1769.64 1761.46 i
2002
Jan 1662.62 1916.00 1741.23 1498.02 1773.70 1769.46 1816.40 by
Feb 1665.64 1922.76 1608.6| 1535.32 173895 1714.27 1737.54 salys
Mar 1640.68 1890.82 1668.49 1664.12 1762.50 1800.81 1800.12 sls
Apr 161835 1903.00 1673.37 1638.92 1710.71 1859.07 1810.71 Josl
May 1637.95 191849 1664.48 1587.96 1754.27 1846.37 1811.69 sl
June 1631.87 1912.97 1640.57 1573.37 1670.66 1830.21 1777.19 S
Jul 1597.81 1903.00 1666.35 1573.37 1698.03 1884.72 1812.47 sl
Aug 1627.61 1912.97 1688.27 1545.89 165621 1904.70 1819.19 ¢
Sep 1634.16 1853.18 1641.28 1538.59 1512.19 1785.20 1724.39 et
Oct 161331 1922.93 1679.93 1539.10 1551.01 1752.96 1736.13 S
Nov 1617.56 1951.75 1746.67 1493.99 1585.85 1918.83 1830.13 BEVETA
Dec 1654.83 1991.61 1697.25 1526.80 1632.42 1934.24 1821.49 e
2003
Jan 1727.25 1991.61 1760.59 1585.93 157222 1945.48 1831.00 sl
Feb 1811.75 2011.54 1664.00 1592.87 1528.89 1933.48 1783.62 el
Mar 1805.84 1931.82 1650.65 1574.64 1544.14 1874.08 1761.49 oole
Apr 1799.92 1960.03 1646.10 1569.11 155843 1965.32 1797.04 Sl
May 1810.38 2059.68 1656.34 1746.92 1625.90 2082.59 1867.22 b
Jun 1923.23 2059.68 1736.73 1812.32 1718.86 2160.53 1953.43 i
Jul 1971.06 2139.40 1755.83 1981.45 1720.77 2231.99 199093 salsy
Aug 1923.55 2159.33 1777.44 1974.88 171886 224695 2001.69 abaac|
Sep 2007.44 2317.22 1880.68 2035.89 1781.76 2541.33 216435 et
Points
2200 I 3500 G2l G plall 2510 sib cligl als daz L]
2,160 .
2120 BSE Composite Index o Spot Prices for the OPEC Crude
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Years Source: Ministry of Oil



Brokers’ List slau gl daild

Office Name AQ’I;‘{B:”E:: I;_lfctér;lla u“SFL;J)‘( ) e
ABC Securities 2808 226848 241179 L)) 3500 A pmal) s o)l ) 25,0
Abdulla Zain Al-Abedin 1297 246661 246661 Oralall o5 ablae Lol
Ahli United Bank 5941 21717 214485 el la¥l el
Bank of Bahrain & Kuwait Financial Services 597 229993 216164 2 Slosslll Sapillh Gzl o B8
Gulf Securities | 1884 272578 258780 L) 1530 gels) 4S5
IndoGulf Securities 33620 227778 215231 LI wleasl) Gasgl) deonds)) &S, )
Nassir Abbas Khosrou 20330 270661 271267 s gulie ;ob dacwsl)
Securities & Investments Co. 1331 540666 540665 Sleiia¥) 5 &L Glos¥) 25,4
TAIB Securities Co. 20485 532324 531499 L) g3 ks 35,2
Gulfinvest Securities 10106 251888 250800 2L Glosd i) e
U.G.B Securities 5964 533233 533137 G 3lsd woial gelsil by
Yousif Al-Ajaji 17 256035 262948 Grlrd) g dasl)









