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Market Activity

The BSE Index closed at 2346.29 points, marking an increase
of 840% in comparison to the previous quarter ended
September 30, 2003.The value of shares traded in 4Q03 was
worth BD 27 million hence no change recorded in comparison

to the previous quarter.

On the contrary, the volume of shares traded decrease from
130 million shares in 3Q03 to 86 million shares in 4Q03,
hence a decrease of 34.20% . The number of transactions
deceasred by 0.24%, from 4,103 transactions in 3Q03 to 4,093
transactions in 4Q03.




Indicators PO ¥ {
Market Indicators December 2003 ,o-us So=andl & pmiigo
Number of Listed Companies # 44 # dsyol) wlS, il sae
,(\.lnugﬁﬁ;)o}( Listed Shares 8978 (lelo) dcgbally 8ysladl gl sac
Market Capitalisation (BD Billion) 3.658 (Lo )lido) didgnll darall
Growth in Market Capitalisation 93.52% didglldasll gl Jasao
(Dec 97-December 2003) oo (2003032597 s q wn10s)
Bahrain Index 2346.29 o] g
Trading Value (BD Million) 9.715 (Lo ygula) dlglazl) ﬂ.@..m‘X‘ dq.d
Trading Volume (Million Shares) 30.526 (e 09elo) alglasll @ g ¥l aaS
Number of Transactions 1,448 wlasandlsae
Number of Shareholders 86,967 oraalwll sae
Number of Corporate Bonds 4 olS, Gl elaiwsae
Number of Government Bonds 8 dogSd) wlaiwsne
Non-Bahraini Bonds 2 Ayl e ol Sl efasw
Number of Brokerage and Market Makers 12 Goanll 2iling Xl sace
Number of Mutual Funds 29 Aylaiiwd] gosliall sac
Settlement T+2 _ ligansll
Trading Session is from 10 am to 12 noon, Sunday through Thursday. e A as¥ o dygds 12 ) los 10 e Jolasdl wlelw
# Including 6 Non-Bahraini Companies Ay b wlS3d 6 ey #
Indicators Economic 2002 2001 2000 1999 Aualaid¥ ol pmdsgd
Real GDP (BD Million) *2863.29 272329 260248 24719 (Ol pgslo) saradl SlosX] LS gLl
GDP Real Growth Rate 5.1% 4.6% 5.3% 4.3% AleXl g.l_él il oo 9aidl Jasa
Real' GDP In Purchaser's Values Per 426007 415993 408161 39806 u_a_\_a_'” g_".q_?x| L_,_I_<§l EL o 2pa Tl covns Inwgio
Capita Income (BD) . (loo)
Real' Gross National Income Per 403689 399136 396725 381814 et axX S ogall ELl po 5 all cins In oo
Capita Income (BD) (Loo)
Real GNDI Per Capita Income (8D Million) 336909 332815 346018 332545  oeriH Tl gesall el g o dl) s ()L._.b_‘:j_‘-:)
2L 0L
Population 672,123 654,62 | 637,582 620,989 ol sxe
Exchange Rate (BD/$) 0.376 0376 0376 0376 ($/)Ls) Bpndl yo a0
Average Short-term Interest Rate on Treasury Bills 1.17% 3.92% 6.52% 551% aupd) @ ligsl Sle aaslall Lol Ihwgio
Source: Ministry of Finance and National Economy ibogllslaiaXly a4 JU &)l 1palall
Bahrain Monetry Agency (BMA) i oot ads dnanhoe
Central Statistic Organisation sla>MT 535,10 5004
Average Short Term Interest Rate on 91 Days T.B For Oct. - Dec.- 2003 : 1.05% 91.05:2003 yoqsuss - 195ST 0 8yl (P2 21) Jo ¥l 8pand aiydl eligl sle solall ;e o lawgia
* Provisional 4'—:—'91 *

2
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Monthly Shares Traded by Volume and Value Il.“',.g_ﬁ: Adgfailf doudlly duwoST

(Gori) ool o3 Jaks (gt i0s) gl daudl]  (ipomtshiss) dowdl Mot (ogian ) s S Lon !

Shares Turnover (Value) Market Capitalisation (BD) Total Value (BD) Total Volume (shares)
2002
Jan 0.63% 2,552,900,874 15,983,285 91,639,695 nlo
Feb 0.15% 2,541,512,000 3,813,730 12,013,804 b
Mar 0.19% 2,550,651,864 4,948,165 19,675,864 omle
Ist Qrt. 0.97% 24,745,180 123,329,363 JoX) &l
Apr 0.37% 2,563,922,264 9,552,988 39,310,056 Jor!
May 0.30% 2,556,524,610 7,737,359 42,622,120 olo
Jun 0.20% 2,536,684,015 4,964,569 16,621,811 gigy
2nd Qrt.. 0.88% 22,254,916 98,553,987 Sk gl
Jul 0.25% 2,562,049,477 6,418,940 27,004,148 ) P
Aug 0.19% 2,560,982,580 4,915,553 18,404,055 ulawdl
Sep 0.17% 241846381 | 4,201,214 18,988,464 raiisw
3rd Qrt. 0.64% 15,535,707 64,396,667 bl 211
Oct 0.28% 2,410,005,082 6,810,199 36,877,959 95S]
Nov 0.17% 2,576,929,067 4,430,355 17,448,995 eabys
Dec 0.14% 2,850,493,855 3,991,382 12,302,820 JUSIN
4th Qrt. 0.53% 15,231,936 66,629,774 2l 2l
2003
Jan 031% 2,870,215,286 8,805,253 51,095,434 sl
Feb 0.18% 2,774,079,062 4919719 13,305,550 sl
Mar 0.18% 2,772,644,363 5,086,041 28,217,173 oyla
Ist Qrt. 0.68% 18,811,013 92,618,157 Jo¥1 g1l
Apr 0.33% 2,828,862,734 9,283,217 40,198,889 Jorl
May 0.30% 2,923,041,698 8,659,934 31,735,708 wlo
Jun 0.23% 3,038,308,501 7,047,050 25227474 9oy
2nd Qrt.. 0.82% 24,990,201 97,162,071 UE{EA P
Jul 0.20% 3,102,064,910 6,159,987 24,782,306 ) 9ulgo
Aug 041% 3,116,238,089 12,845,547 76,703,149 oudawdl
Sep 0.24% 3,306,805,206 7,940,461 28,463,249 raiis
3rd Qrt. 0.81% 26,945,995 129,948,704 Ll 211
Oct 0.34% 3,480,031,661 11,719,355 35,403,719 93]
Nov 0.17% 3,525,199,503 6,168,884 19,571,305 JUPT)
Dec 0.27% 3,657,568,598 9,714,738 30,525991 JUDSIN
4th Qrt.. 0.75% 27,602,977 85,501,015 2l 2l
100 Volume [T 4.5l 0.80% (L) deavall
Share Turnover (Value) (dauall )ohoadl Joso 8 Value (BD)
90
0.70% 6 -
80
ﬂ 060% 14
70
" 0.50% 12
50 M A 040% 10
8
0 /\ 0.30%
0.20%

) N w
o & &
Oct0l ——
T
Feb-02
Jul-02
Aug-02
Sep-02
Nov-02
Dec-02
-
May-03
Jun-03
Sep-03
Nov-03
) N o

H H 010%
0 0.00% 0
s 9 aggd = 8338338 33 3 3 — oo adagagdagdadad NN mMM®mMOMmMMM@MMM0M
%Q %%29, <U? O,%%% Q?ﬂ % % O 909 99 9 P9I P9I QO QOO
z Z z I 2222222l ILIeeLeel
3 & s a3 5 89 &9 2 3 3 T 3 8 5§98 8863 SSY¥YPFL I L SsSL I8z S3TPITEL 3 8
5L <5s 2 o P < < o a) Ozo0%¢s s 2728028927280 248

Bahrain Stock Exchange - Statistical Highlights



)
s/ (L {]

Egon0 sl

Company Name * 2 ozl (g:;::s) eyl o - * dolell dealiell SLS,iulf
Shares Traded
Turnover %: Total Value %: Total
(Value) Value ((:1»)) Rank Volume
National Bank of Bahrain 0.44% 5 575 1,586,057 9 235 2,009,907 oedl gy Il el
Bank of Bahrain & Kuwait 0.84% 3 945 2,607,559 5 543 4,641,411 ;.;.9SJ19 ool el
Ahli United Bank 1.30% 2 2671 7,371,691 | 4242 36,269,127 sl La¥X) el
Bahrain Islamic Bank 0.61% 12 1.37 377997 12 175 1,496,981 a.o)Llel)..ﬁ.,Jld.a.,
The Bahraini Saudi Bank 2.56% 8 249 686,031 4 6.6l 5650916 &9“-’4*'-” el el
Gulf Monetary Group K Jlald dpos 4 degadl
Arab Banking Corporation 0.18% I 211 581517 23 0.21 178,687 ddpntldn, el 4w wsll
United Gulf Bank 0.00% 27 0.03 9,054 27 0.04 35,056 sl i el
Bahrain International Bank U PR | P |
Investcorp Bank 0.00% 30 0.00 566 30 0.00 | - CyeSaamasl el
Bahrain Middle East Bank 1.64% 19 045 124,947 3 7.82 6,682,822 I g X psilly oy by
Bahrain Commercial Facilities Co. 0.98% 9 237 654,969 13 I.14 970,962 Ayl Mgl s Il aS, %
United Gulf Industries Corp. 2.87% 15 095 262,624 6 4.15 3,549,840 riaslldasall a4 45, Gl
Taib Bank 1.72% 10 2.13 587,801 10 222 1,897,473 b el
Shamil Bank of Bahrain Jolidl oyl om0
Bahrain Kuwait Insurance Co. 0.17% 23 0.14 39,309 26 0.11 90,803 oeolill Aunyg I dy o1 &S, )
Al-Ahlia Insurance Co. 1.03% 20 035 96,375 19 036 303,830 Lla¥) rolsl) 4S8
Arab International Insurance Co. olil] audgndl oy el &S, &)
Takaful International Co. adgadl Jal<sI a<, b
Arab Insurance Group 0.56% 16 0.67 184,128 15 1.02 869,569 ealill agyell dcgadl
Bahrain National Holding Co. 0.96% 14 1.08 296,996 14 [.13 962,201 doslall dvidagll oyl aS, &
Bahrain Ship Repairing & Eng. Co. 0.16% 26 0.04 11964 28 0.0l 12,683 Lniglly padl rodiasl ol 4S5
Bahrain Cinema Co. 1.209% 18 0.56 153,562 21 028 238,116 Lol oy I S,
National Import & Export Co. 2.60% 4 5.88 1,622,459 8 251 2,144,723 reaaailly ols M duidag I &<, &
General Trading & Food Proc. Co. 4.73% 7 321 887,293 7 2.59 2218577 43X deling b)loall dalell 4S, 01
Bahrain Maritime & Mercn. Int. Co. 2.29% 6 448 1,235,890 I 1.83 1,561,046 dutaadl 8yl d>Mall oyl A4S, &
Bahrain Telecommunications Co. 1.17% | 27.19 7,506,579 2 1371 11,717,976 (5515)) oXLasM oyl 45,
Bahrain Car Park Co. 029% 24 0.14 38,670 22 025 214,700 Sl cadlel oy 1145, &
Bahrain Duty Free Shop Complex 1.49% I3 I.10 304,330 18 043 366,619 8y 3ol oyl gasmo 45,0
Bahrain Flour Mills Co. 0.06% 29 00l 3446 29 001 12,541 Gaball gl oy I 4S5, 6
Delmon Poultry Co. 0.80% 22 026 71,431 20 028 239,167 o>leall ols 45,
Bahrain Hotels Co. 0.49% 17 0.66 182,420 16 056 476,900 ool 3alid 45,0
National Hotels Co. 0.16% 25 0.11 29,132 24 0.20 171,751 dulagll aliall 4S8
Bahrain Tourism Co. 0.58% 2 | 029 79,256 | 7 049 421,630 Al s J1aS, b
Bahrain Family Leisure Co. 0.23% 0.03 8925 0.11 95,000 SbleUassllag, s 0l a<, &l
__-__-__
* Represents local companies only ald) ol wll Jee*
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Percentage of Trading Distribution by Nationality dpnaiondlLadg Jolaild ,eanill @5l

Usharall pgu¥l LS
Volume of Shares Traded

Ylaiall H’“‘Y' LS U glazall H..u‘ll pONYS
Volume of Shares Traded Value of Shares Traded

Non-G.C.C 7% Non-G.C.C 8%

Non-G.C.C 9%

G.C.C25% G.C.C20% G.C.C26%

Bahrain 72% Bahrain 65%

Bahrain 68%

4th Qrt 2003 gl 1 )1 2002 2002

* A agd 1L
Shares Ownership*

Uslaiall pgu¥l Lass 13 gl el
Value of Shares Traded Market Capitalisation

Non-G.C.C 20%

Non-G.C.C 14% Non-G.C.C 6% Bahrain 42%

G.C.C52%

GCCI0% ~
, GCC34% ~
Bahrain 70%

Bahrain 52%

4th Qrt 2003 gyl gl

* Shares ownership of Arab International Insurance Co.is not included as they were not o0 lgiad pae oy bl adgall a0l &S, &) gl 4Slo Lo Jazds X *
provided by the company. AS, bl ey by
1997 data was used for the Gulf Monetary Group as this has not been updated by the A4S, &) byl o Lginad ane oy Jloll ds i deganall 1997 wlily classwl
company. iy 1 a8, Gllg ssal) zuldf eling atoadl Jol<al) a<, 602002 @bl clgesu
2002 data was used for Takaful International Co., United Gulf Bank , Family Leisure Co.and cdpibagll goliall A<, g L Liledl aéysll

National Hotels Co.
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BSE Composite and Sectoral Indices

32"""‘": dcliall Sloasl ;,.,.ai.:.n Hlediaw¥) Auylonidt giddl (gl o

Hotel & : : Commercial Bahrain

Tourism Industrial Services Insurance Investment Banks Index

2002
Jan 1662.62 1916.00 174123 1498.02 1773.70 1769.46 1816.40 sl
Feb | 665.64 192276 1608.61 1535.32 173895 1714.27 1737.54 sl
Mar 1640.68 1890.82 166849 1664.12 1762.50 1800.81 1800.12 omle
Apr 1618.35 1903.00 167337 1638.92 171071 1859.07 1810.71 Lol
May 1637.95 1918.49 1664.48 1587.96 1754.27 1846.37 1811.69 slo
June 1631.87 191297 1640.57 1573.37 1670.66 1830.21 1777.19 P
Jul 1597.81 1903.00 1666.35 1573.37 1698.03 1884.72 1812.47 P
Aug 162761 191297 168827 1545.89 165621 1904.70 1819.19 oulawel
Sep 1634.16 1853.18 164128 1538.59 1512.19 1785.20 1724.39 atesy
Oct 161331 192293 167993 1539.10 1551.01 175296 1736.13 0S|
Nov 1617.56 1951.75 1746.67 1493.99 |585.85 1918.83 1830.13 adgd
Dec 1654.83 1991.61 1697.25 1526.80 1632.42 1934.24 1821.49 FUDSIRR
2003
Jan 1727.25 1991.61 1760.59 1585.93 157222 1945.48 1831.00 by
Feb 1811.75 2011.54 1664.00 1592.87 1528.89 1933.48 1783.62 s
Mar 1805.84 1931.82 1650.65 1574.64 1544.14 1874.08 1761.49 ol
Apr 1799.92 1960.03 1646.10 1569.11 155843 1965.32 1797.04 i
May 1810.38 2059.68 1656.34 1746.92 1625.90 2082.59 1867.22 slo
Jun 192323 2059.68 1736.73 1812.32 1718.86 216053 195343 gaign
Jul 1971.06 2139.40 1755.83 1981.45 1720.77 2231.99 1990.93 PP
Aug 1923.55 2159.33 177744 1974.88 1718.86 2246.95 2001.69 3
Sep 2007.44 2317.22 1880.68 2035.89 1781.76 254133 2164.35 aiesy
Oct 2280.71 2416.87 1871.37 2162.55 1823.70 2777.28 2268.26 92S]
Nov 2302.99 2416.87 1923.81 2348.02 1823.70 2784.66 2292.38 by
Dec 2337.54 2503.31 1951.71 2417.39 182941 2896.90 2346.29 JUDIEN
Pionts A 3leM papnd) o ploll ,big oom Ll pls nds Lo ]
i;}g BSE Composite Index o0 Spot Prices for the OPEC Crude
2340 !
3190
220 3080
2240 5970
2,190 5840
2,140 3750
2,090 2640
2,040 2530
1990 2420
1,940 23.10
1,890 22,00
1,840 2090
1,790 19.80
1,740 18.70
1,690 17.60
|'64O———NNNNNNNNNNNNMMMMMMMMMMMM Ié'SO———NNNNNNNNNNNNMMMMMMMMMMMM
S2888228523882488872852258828 §2858£52352288385825855228838

Years

Years
Source: Ministry of Oil
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Ranking of Market Capitalisation
as of December 2003

Company Name *

National Bank of Bahrain

Bank of Bahrain & Kuwait

Ahli United Bank

Bahrain Islamic Bank

The Bahraini Saudi Bank

Gulf Monetary Group

Arab Banking Corporation
United Gulf Bank

Bahrain International Bank
Investcorp Bank

Bahrain Middle East Bank
Bahrain Commercial Facilities Co.
United Gulf Industries Corp.

Taib Bank

Shamil Bank of Bahrain

Bahrain Kuwait Insurance Co.
Al-Ahlia Insurance Co.

Arab International Insurance Co.
Takaful International Co.

Arab Insurance Group

Bahrain National Holding Co.
Bahrain Ship Repairing & Eng. Co.
Bahrain Cinema Co.

National Import & Export Co.
General Trading & Food Proc. Co.
Bahrain Maritime & Mercn. Int. Co.
Bahrain Telecommunications Co.
Bahrain Car Park Co.

Bahrain Duty Free Shop Complex
Bahrain Flour Mills Co.

Delmon Poultry Co.

Bahrain Hotels Co.

National Hotels Co.

Bahrain Tourism Co.

Bahrain Family Leisure Co.

dilgs b dugandl dochld sl cusdyilf
2003 csiis
gl daydlf gl ac
; Lo Acgdaall g5yl - .
(T;IJ::I(Jet' : :.ltst:n:ﬁng ¥ dolall dadbuadl SbS ]
Capitalisation (BD) Shares
360,900,000 450,000,000 kol oyl ey
310,139,063 569,062,500 gy oyl el
568,516,000 2,600,000,000 sl LaX eli ]l
62,100,000 230,000,000 X oyl el
26,800,000 200,000,000 sopmanll iy sl eli)
11,200,000 320,000,000 Lol a3l degad
329,875,000 100,000,000 Libpent] duoll oo bl
209,600,000 800,000,000 NS {ENETTY
28410762 728,481,084 ol ol iy
452,400,000 800,000 T e Siadil el
7.627992 363,237,709 Lag¥l gysilly ooyl el
66,500,000 100,000,000 agyloatll ey gl o) A5,
9,166,509 125,568,610 priaill Bamill Ao 41 4,00
34,195,876 101,916,000 ks el
148,274,100 230,000,000 Jaltadl oyl ipna
22,500,000 50,000,000 orolill £aig I 4yt 0] 45, 1)
9,372,000 26,400,000 ala¥l peolsll 45,8
3,122,396 39,029,946 creolill 2Tl dusy el AS, )
12,600,000 50,000,000 Adgadl SOl 45,
32,799,000 150,000,000 oralill Aoyl deg o)
30,855,000 93,500,000 o lal) angll oyl A
7,600,000 8,000,000 Luniglly piall praliast pyonl 45,
12,788,836 19,982,556 Laiaald oyl 4,
62,436,000 72,600,000 oanally sl dyibgl] 45, 1)
18,777,083 44,921,250 20383 dcliing B)lnzll dolelf 4, &)
53,905,500 65,340,000 gl 8yloally dMall ol 45,
644,000,000 1,000,000,000 (6S15) eXLat oy 45,8
13,360,274 70,317,230 bl Caslel oy 4,8
20,460,000 22,000,000 81 3l gyl pe A,
6,020,000 21,500,000 Gl bl fpayoud] 45,4
8,922,144 29,740,480 orloall pols 4S8
36,865,066 93,329,280 ool golis 45,
18,000,000 100,000,000 auibogll galiall S, 8
13,680,000 72,000,000 aoloall ool 45, 8
3,800,000 40,000,000 Slilell ausall dyiy ol 4S, ]l

*Represents local companies only.
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Brokers’ List

Office Name

ABC Securities

Abdulla Zain Al-Abedin

Ahli United Bank

Bank of Bahrain & Kuwait Financial Services
Gulf Securities

IndoGuilf Securities

Nassir Abbas Khosrou
Securities & Investments Co.
TAIB Securities Co.
Gulfinvest Securities

U.G.B Securities

Yousif Al-Ajaji

2l Ggainn
P.O. Box

2808

1297

5941

597

11884

33620

20330

1331

20485

10106

5964

226848

246661

221717

229993

272578

227778

27066 |

540666

532324

251888

533233

256035

241179

24666

214485

216164

258780

215231

271267

540665

531499

250800

533137

262948

el M dbynall dpyyoll & sball 45,4
oraslell o alilae ay gl

Aol LX) elo)

Alall slossill ey g gyl cliy 45,8
el 3lM gels) 2,4

Alall lonsill dyaigl &y lsd] 45, Gl

s pulic ;nli In gl
Sletiw¥l g dullall §he¥l 45,
alloll 3ol ls 4S5
aILeTl 5hed cnas] cale
atlall 30 amiall plsdl el

asbas¥l wlisll = AUl g0 oyl Gomsn
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Contact us Ly o
Bahrain Stock Exchange: AW 319 Gy ymdl Bo
P O Box 3203, Manama, Kingdom of Bahrain Oyl 8Shes . aalitl 3203 o
Telephone (+973) 17261260 Facsimile (+973)17256362 (+973) 17256362 ,.sl» (+973) 17261260 isila
E-mail: inffo@bahrainstock.com info@bahrainstock.com : 3,581 o 1
Website: www.bahrainstock.com www.bahrainstock.com s 5 I tBge




