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Market Activity

The BSE Index closed at 2484.43 points in the 2Q04,
recording an increase of 0.15% in comparison to the
previous quarter (1QO04). Moreover, both the volume and
number of transactions executed increased this quarter by
10% and 38.9% respectively. The volume of shares traded
jumped from from 71.8m shares in 1Q04 to [02.Im
shares in 2Q04.The number of transactions executed also
increased from 3106 to 4314 transactions.

On the contrary, the value of shares traded decreased to
BD40.6m from BD42.6m, hence a decrease of 4.6%.
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Indicators Y A {

Market Indicators

Number of Listed Companies *
Number of Listed Shares

(in Billion)

Market Capitalisation (BD Billion)
Growth in Market Capitalisation
(Dec 98-March 2004)

Bahrain Index

Trading Value (BD Million)

Trading Volume (Million Shares)

Number of Transactions

Number of Shareholders

Number of Corporate Bonds

Number of Government Bonds
Non-Bahraini Bonds

Number of Brokerage and Market Makers
Number of Mutual Funds

Settlement
Trading Session is from 10 am to 12 noon, Sunday through Thursday.
* Including 6 Non-Bahraini Companies

Indicators Economic
Average Short-term Interest Rate on
Treasury Bills

Average Short term Interest Rate on 91 Days T.B for
April - June 2004 : 1.185%
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Monthly Shares Traded by Volume and Value ll.g,.g.& adglacl! dquitly duoS

Jun-02

(Aosdll) @l §lp9s Jata  (rityont yLins) dudgouasdf douddl (oo yLizs ) douddf Lo () dweSl Lo
Months Shares Turnover (Value) Market Capitalisation (BD) Total Value (BD) Total Volume (shares) BUSA]
2002
Apr 0.37% 2563922264 9,552,988 39,310,056 Jor
May 0.30% 2,556,524,610 7,737,359 42,622,120 slo
Jun 0.20% 2,536,684,015 4,964,569 16,621,811 guigy
2nd Qrt. 0.88% 22,254,916 98,553,987 Al gyl
Jul 0.25% 2,562,049477 6,418,940 27,004,148 P
Aug 0.19% 2,560,982,580 4915,553 18,404,055 oslausl
Sep 0.17% 2418463811 4201214 18,988,464 Qi
3rd Qrt. 0.64% 15,535,707 64,396,667 el 2oyl
Oct 0.28% 2,410,005,082 6,810,199 36,877,959 928
Nov 0.17% 2,576,929,067 4,430,355 17,448,995 iadgd
Dec 0.14% 2,850,493,855 3,991,382 12,302,820 JESIVT
4th Qrt. 0.53% 15,231,936 66,629,774 2l 2l
2003
Jan 0.31% 2,870,215,286 8,805,253 51,095434 rko
Feb 0.18% 2,774,079,062 4919,719 13,305,550 Rlpd
Mar 0.18% 2,772,644,363 5,086,041 28217,173 ovle
Ist Qrt. 0.68% 18,811,013 92,618,157 Js¥1 2l
Apr 0.33% 2,828,862,734 9283217 40,198,889 Sl
May 0.30% 2923,041,698 8,659,934 31,735,708 alo
Jun 023% 3,038,308,501 7,047,050 25,227 474 g
2nd Qrt. 0.82% 24,990,201 97,162,071 Sl gl
Jul 0.20% 3,102,064910 6,159,987 24,782,306 P
Aug 0.41% 3,116,238,089 12,845,547 76,703,149 AN
Sep 0.24% 3,306,805,206 7940461 28,463,249 eaiew
3rd Qrt. 0.81% 26,945,995 129,948,704 el gl
Oct 0.34% 3,480,031,661 I'1,719,355 35,403,719 S
Nov 0.17% 3,525,199,503 6,168,884 19,571,305 BUREIS]
Dec 0.27% 3,657,568,598 9,714,738 30,525,991 BUPINEN
4th Qrt. 0.75% 27,602,977 85,501,015 pUS | 358
2004
Jan 0.50% 4,138,109,621 20,677,649 28,368,988 rlo
Feb 0.27% 4,162,614,124 I'1,166,715 20338516 rlpd
Mar 0.25% 4,162,869,943 10,737,585 23,127,505 omle
Ist Qrt. 0.95% 42,581,949 71,835,009 Jo¥l )
Apr 0.32% 4,253,898,393 13,728,373 40,767,807 Jorl
May 0.36% 4317655815 16,010,742 38,196,605 sl
Jun 0.24% 4,335392,774 10,893,630 23,108,172 gigo
2nd Qrt. 0.92% 40,632,745 102,072,584 Sl gl
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Trading by Company April - June 2004

Company Name

National Bank of Bahrain

Bank of Bahrain & Kuwait

Ahli United Bank

Bahrain Islamic Bank

The Bahraini Saudi Bank

Gulf Monetary Group

Arab Banking Corporation
United Gulf Bank

Investcorp Bank

Bahrain Middle East Bank
Bahrain Commercial Facilities Co.
United Gulf Industries Corp.

Taib Bank

Shamil Bank of Bahrain

Esterad Investment Co.

Gulf Finance House

Bahrain Kuwait Insurance Co.
Al-Ahlia Insurance Co.

Arab International Insurance Co.
Takaful International Co.

Arab Insurance Group

Bahrain National Holding Co.
Bahrain Ship Repairing & Eng. Co.
Bahrain Cinema Co.

General Trading & Food Proc. Co.
Bahrain Maritime & Mercn. Int. Co.
Bahrain Telecommunications Co.
Bahrain Car Park Co.

Bahrain Duty Free Shop Complex
Bahrain Flour Mills Co.

Delmon Poultry Co.

Bahrain Hotels Co.

National Hotels Co.

Bahrain Tourism Co.

Bahrain Family Leisure Co.

Total Local Companies

Al Khaleej Development Co.
Securities & Investment Co.
United Paper Industries

Total Closed Company

Bank Muscat

International Investment Group
International Investor

Sudan Telecommunications Co.
Qatar Telecom

United Finance Company (SAOG)
Total Non-Bahraini Companies
Investcorp’s Preferred Shares
Total Preferred Shares

Total Market

_0bgs Jazs
(iesd) gt
Shares
Turnover

(Value)

0.37%
1.69%
0.90%
1.06%
1.05%

0.06%
0.074%
0.01%
0.12%
1.56%
0.95%
0.02%

3.15%
1.06%
1.05%

38.38%

34.45%
1.34%
0.75%
0.09%

2.30%
3.78%
2.59%
0.95%
0.30%
1.46%
0.07%
1.18%
0.45%
0.003%
1.45%
2.05%
0.92%

0.35%
0.11%
0.08%

0.03%

0.03%
0.08%
0.08%

e
Rank

9

12
18

16
24

33
10
25
34

22
32

17
Il

30
I5
35
26
23
36
20
27

31

28

3.39%
13.64%
13.02%

1.71%

0.69%

0.92%
0.29%
0.14%
0.02%
273%
0.26%
0.02%

5.06%
501%
0.58%
8.81%

10.56%
1.58%
0.57%
0.03%

0.91%
1.98%
4.47%
18.58%
0.09%
1.24%
0.01%
0.25%
0.47%
0.002%
0.59%
0.19%
97.81%

0.03%
0.03%
0.67%

1.33%

2.00%
0.16%
0.16%

gw¥l doud

(> L)
Shares
Traded

Value (BD)

1,379,366
5,540,660
5,288,845

694,170
281,557

372,647
118294
56,550
7,530
1,108,335
107,222
7,006

2,057,749
2,035,056

236,527
3,581,262

4,289,037
642,500
230,764

10,255

370,694
805,965
1,817,405
7,550,264
37,848
502,030
4,402
102,097
189,929
613
239,188
76,097
39,741,863

13,300
13,300
273284

540961

814,246
63,336
63,336

40,632,744
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Total : %
Volume

1.61%
9.83%
23.38%
2.40%
2.13%

0.06%
0.58%
0.00%
0.42%
1.62%
1.37%
0.02%

2.53%
4.34%
0.52%
I'1.66%

16.88%
2.31%
0.69%
0.01%

0.52%
1.93%
1.92%

9.79%

021%

0.40%

0.01%

0.34%

0.46%

0.003%
I.14%
0.80%
99.88%

0.04%
0.04%
0.05%

0.03%

0.08%
0.0002%
0.0002%

droS
gl
adglaill
Shares
Traded
Volume
1,642,946
10,030,221
23,864,955
2,450,496
2,175,968

60,854
587,907
100
430,000
1,649,106
1,400,452
19,870

2,583,632
4,430,266
533,263
11,896,906

17,225,050
2,360,313
702,053
7,600

529,093
1,973,730
1,960,355
9,997,528
212,400
410,056
14,851
352,000
467,031
3519
1,160,107
817,357
101,949,985

40,000
40,000
50,000

32,439

82,439
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160
102,072,584
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Percentage of Trading Distribution by Nationality

ug'ﬁ.q." ‘q.g-u.tx’ 3.4.3.3
Value of Shares Traded

Non-G.C.C 6%

G.C.C 28%

Bahrain 66%

2003

anl.u".qJ’ gl 3.0.3'3
Value of Shares Traded

Non-G.C.C 7%

G.C.C35% /

Bahrain 58%

2nd Qrt 2004 \:,'.LiJl a__.)_li

Bahrain Stock Exchange

AtV (299 Jofuild ?.3_\.&2." &9

4“.'9'3-:-0-" p.g-w!" 3.345
Volume of Shares Traded

Non-G.C.C 4%

G.C.C40%

Bahrain 56%

2003
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Ranking of Market Capitalisation as of June

99 Atlgs o0 gl dourdld il o 2

Company Name

National Bank of Bahrain

Bank of Bahrain & Kuwait

Ahli United Bank

Bahrain Islamic Bank

The Bahraini Saudi Bank

Gulf Monetary Group

Arab Banking Corporation
United Gulf Bank

Investcorp Bank

Bahrain Middle East Bank

Bahrain Commercial Facilities Co.
United Gulf Industries Corp.

Taib Bank

Shamil Bank of Bahrain

Esterad Invesment Co.

Gulf Finance House

Bahrain Kuwait Insurance Co.
Al-Ahlia Insurance Co.

Arab International Insurance Co.
Takaful International Co.

Arab Insurance Group

Bahrain National Holding Co.
Bahrain Ship Repairing & Eng. Co.
Bahrain Cinema Co.

General Trading & Food Proc. Co.
Bahrain Maritime & Mercn. Int. Co.
Bahrain Telecommunications Co.
Bahrain Car Park Co.

Bahrain Duty Free Shop Complex
Bahrain Flour Mills Co.

Delmon Poultry Co.

Bahrain Hotels Co.

National Hotels Co.

Bahrain Tourism Co.

Bahrain Family Leisure Co.

Total Local Companies

Al Khaleej Development Co.
Securities & Investment Co.
United Paper Industries

Total Closed Company

Bank Muscat

International Investment Group
International Investor

Sudan Telecommunications Co.
Qatar Telecom

United Finance Company (SAQCG)
Total Non-Bahraini Companies
Investcorp’s Preferred Shares

Total Preferred Shares

el
Rank

12
19
29

33
10
28
16

13

20
30
35
26
14
18
27
24
21
Il

25
17
32
31
15
22
23
34

Byl douddl
(o L)
Market
Capitalisation (BD)
377,100,000
327,780,000
588,120,000
65,550,000
26,800,000
11,200,000
612,625,000
160,800,000
452,400,000
6,175,041
71,000,000
11,301,175
34,580,131
148,274,100
65,245,620
191,241,818
22,500,000
9,330,000
3,122,396
12,450,000
48,067,500
30,574,500
11,520,000
16,085,958
21,326,363
70,077,150
798,000,000
12,657,101
34,320,000
6,450,000
8,624,739
41,886,181
18,000,000
16,488,000
3,720,000
4,335,392,774
8,444,800

3,850,000
12,294,800
358,892,130
88,653,760
230,849,332
1,771,900,000
16,258,297
2,466,553,519
79,170,000
79,170,000

8)sbatl mgw¥l suc
dcgdally
Outstanding
Shares
450,000,000
569,062,500
2,600,000,000
230,000,000
200,000,000
320,000,000
100,000,000
800,000,000
800,000
363,237,709
100,000,000
125,568,610
101,916,096
230,000,000
79,860,000
409,090,909
50,000,000
30,000,000
39,029,946
50,000,000
150,000,000
93,500,000
8,000,000
22,979.939
50,536,406
71,874,000
1,000,000,000
70,317,230
26,400,000
21,500,000
29,740,480
102,662,208
100,000,000
72,000,000
40,000,000
8,708,076,033
20,000,000
125,000,000
10,000,000
155,000,000
59,815,355
219,440,000
100,000,000
34,990,426
506,800,000
7,565,869
928,611,650
200,000
200,000
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BSE Composite and Sectorial Indices AL §1ygM (]! Gomiasd duc LBl &of pmils

aliadl - b oa s . 5 e
Months dsLesulty detial Stead! galsd sLediudl Aé)mﬁwn:;:::’ g-l);’.a-el;':")a-i‘:?-‘° 194t
Hotel & Industries Services Insurance Investment
s Banks Index
2002
Apr 1618.35 1903.00 1673.37 163892 171071 1859.07 1810.71 Joy!
May 1637.95 191849 1664.48 1587.96 175427 1846.37 1811.69 sl
Jun 1631.87 191297 1640.57 1573.37 1670.66 1830.21 1777.19 gaigy
Jul 1597.81 1903.00 1666.35 157337 1698.03 1884.72 1812.47 P
Aug 1627.61 191297 1688.27 1545.89 165621 1904.70 1819.19 \)Awi
Sep 1634.16 1853.18 1641.28 1538.59 1512.19 1785.20 1724.39 JUPLIY
Oct 1613.31 192293 1679.93 1539.10 I1551.01 1752.96 1736.13 55S]
Nov 1617.56 1951.75 1746.67 149399 1585.85 1918.83 1830.13 rabgd
Dec 1654.83 1991.61 1697.25 1526.80 1632.42 1934.24 1821.49 JUDSIN
2003
Jan 172725 199161 1760.59 158593 157222 1945.48 1831.00 »lo
Feb 1811.75 2011.54 1664.00 1592.87 1528.89 193348 1783.62 rlo
Mar 1805.84 1931.82 1650.65 1574.64 1544.14 1874.08 176149 owle
Apr 1799.92 1960.03 1646.10 [569.11 155843 1965.32 1797.04 J_,_).,i
May 1810.38 2059.68 1656.34 174692 1625.90 2082.59 1867.22 slo
Jun 192323 2059.68 1736.73 1812.32 1718.86 2160.53 195343 guigy
Jul 1971.06 2139.40 1755.83 1981.45 1720.77 2231.99 199093 P
Aug 192355 215933 1777.44 1974.88 1718.86 224695 2001.69 uw.la;».'ci
Sep 2007.44 2317.22 1880.68 2035.89 1781.76 2541.33 2164.35 qiiw
Oct 2280.71 2416.87 1871.37 216255 1823.70 277728 226826 5:S]
Nov 2302.99 2416.87 192381 234802 1823.70 2784.66 2292.38 riadgd
Dec 2337.54 250331 195171 2417.39 182941 2896.90 234629 Jeany
2004
Jan 2391.65 2611.37 1920.64 2417.39 1823.47 2861.39 232493 nlo
Feb 2462.67 2611.37 1958.88 245343 1826.82 284042 233264 rlyo
Mar 252096 2516.71 1957.35 237267 1813.62 2824.07 2321.20 owle
Apr 2422.54 2516.71 2176.86 241231 1719.24 2934.96 2397.17 byl
May 241432 252553 2375.89 241231 1685.10 3027.03 2480.65 slo
Jun 2465.11 252553 238229 236344 1697.00 302097 248443 9sigy
AL 315900 Gyl Ggmsd pladt gl cligl pls Jads jLal
Points BSE Composite Index $/bbl Spot Prices for the OPEC Crude
2,500 o0
2430
3500
2,360
33.80
2290
3260
2220
3140
2,150
2,080 3020
2,010 2900
1,940 2780
1870 2660
1,800 25.40
1,730 24.20
1,660 23.00
§885895553333335333353838833333333 §3858835558353333333333333333
8853288385825 252288s8588%¢85 82532883858 £8552238388888¢85
Years Years

Source: Ministry of Oil
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Brokers’ List

Office Name

ABC Securities

Abdulla Zain Al-Abedin

Ahli United Bank

Bank of Bahrain & Kuwait Financial Services
Gulf Securities

IndoGulf Securities

Nassir Abbas Khosrou
Securities & Investments Co.
TAIB Securities Co.
Gulfinvest Securities

Global Investment House
U.G.B Securities

Yousif Al-Ajaji

Al Goain

P.O. Box
2808

1297

5941

597

| 1884

33620

20330

1331

20485

10106

855

5964

astg!

Phone

17-535760
17-24666 |
17-221717
17-229993
17-272578
17-227778
17-270661
17-540666
17-532324
17-251888
17-21001 |
17-533233

17-256035

s SLalf
Fax

17-533012
[7-246661
17-214485
17-216164
17-258780
[7-215231
17-271267
17-540665
[7-531499
17-250800
17-210222
[7-533137

17-262948
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Contact us

Bahrain Stock Exchange:

P O Box 3203, Manama, Kingdom of Bahrain
Telephone (+973) 17261260 Facsimile (+973) 17256362
E-mail: info@bahrainstock.com

Website: www.bahrainstock.com
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