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Introduction

Despite of the political conditions that the region withnessed since the
begining of last year and the effects it has on the economies in the region
in general and its stock exchanges in particular, the trading activity at the
Bahrain Stock Exchange has shown positive results compared to its

2001's counter parts.

The BSE also finalised the listing of one Omani company and 3 issues of
Isalmic Leasing Securities issued by Bahrain Montetary Agency on Behalf
of the Kingdom's Government. In addition, the Stock Exchange listed 6
mutual funds during last year. These listing of different investment tools
reflect the solid trust that BSE has amongest the financial institutions in
Bahrain and abroad which is expected to have positive effect on listing in
terms of quantity and quality to serve the needs of both issuers and

investors.

Shares Traded in Listed Companies for 2002 - 2001
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Total Shares Traded =

2001-2002
Oladal sue (9-3) Mol gu¥ded PAPIR] PG“‘:"” AcaS
No. of Transactions Value of Shares Traded (BD) Volume of Shares Traded

2001 2002 2001 2002 2001 2002 dalall dealad| OIS it
[,104 752 6,492,400 4,880,308 14,798,952 8,819,423 sl oyl iy
1,578 1,679 5771642 7910413 22,015,184 21936391 sl Gl iy
1,505 1,267 15,378,704 18,202,695 129,236,302 153,808,113 RES( PP [REA]
242 137 839,83 362,802 4,328,738 2,041,197 e e fppmd) il
646 1,406 1,999,804 4766016 13,434,068 27,018,953 Gagaaad! Sy dl il
5,075 5,241 30,482,380 36,122,234 183,813,244 213,624,077 Alid & gidf pliad
22 19,745 555,000 JLell Ao ol Ae gamt |
96 58 770,676 583,621 263,995 216,300 48yl dy yall diwisl]
156 69 4,322,595 296,275 31,047,537 1,955,454 NES-{F SEN| VT
773 648 2,621,243 2,048,485 26,258,828 34,469,741 Aol Gyl el
631 978 7,783,201 10,061,961 9,092,911 17,735,103 gStail el
512 321 502,770 690,656 10,224,967 14,925,249 dacsg¥1 3, g Cp ) by

920 728 3,499,051 3913,847 13512311 9,030,801 Aol e gl () 4S54
6 38218 1,015,680 (PR RES U PE N U WA
202 265 1,039,234 947,797 2,785,779 2,844,025 ]
8 5729 7,998 Jeladl syl (o yina
3,320 3,073 20,564,243 18,580,860 93,749,326 82,192,353 Sleiu i pliad
33 37 29,741 303,136 114,620 1,127,479 Oealill g1 Ay yom 1 Sy
60 60 141,182 169,424 641,875 851,960 ala¥l ol a8 ,a
Conalild 2t ) Byl 3S 0
| 495,000 1,767,857 gl Jalsull a8 i
517 290 1,229,731 593427 9,892,441 5,466,159 Oralill A yall Ao e
90 200 129,457 1,144,526 573,034 4,923,861 Tyt Aiba ol oy ) S 55
700 588 1,530,112 2,705,513 11,221,970 14,137,316 el pliad
22 22 22,081 147,889 34,306 224783 dnighy (ol el oy pem ) A 54
300 145 1,182,704 528,975 3,062,118 1,297,093 Lodreall 0y yom ) 3S 5
554 426 2,232,443 1,826,463 3,862,551 3,055,805 el g oy U dids o1 3S 5 )
277 179 668,930 549,907 3,037,205 2,671,689 L2l deling 3 lull daladl 48yl
405 642 1,809,685 3,254,031 4,285,768 5,942,769 Adgadl 35lmitl g A Mall y pm 1 AS 50
1,610 1,554 10,710,204 10,990,459 19,912,508 18,544,043 (58t ) eYLaiH cy el 3S 5
36 80 60,836 92,482 504,746 702,144 bl caBlsl g Il &S 5
186 150 1,638,839 1,572,169 2817261 2,320,948 3 o1 3l 0yl praes S 5
3,390 3,198 18,325,723 18,962,373 37,516,463 34,759,274 Sloasti gliad
46 46 21971 21,508 107,643 94,289 Sl Gl oy el 38,5
56 80 81,719 157,615 398,359 706,371 O lgall 0als 38 55
102 126 103,690 179,123 506,002 800,660 deliallgliad
201 151 515,448 519,36 2,183,428 1815913 Onpddl Balizas i
49 52 21,635 30,180 214,699 257,804 auibosll oliall &S 55
202 308 503,696 626319 4,322,959 4,890,044 o Leald gyl S 58
71 20 162,790 41,776 1,752,857 432,350 Bl 4 il Ay el S 201
523 531 1,203,570 1,217,636 8,473,943 7,396,111 @aliat! ¢liad
13,110 12,757 72,209,717 77,767,740 335,280,948 352,909,791 B9ud! ¢ gamme
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Daily Averages of Listed dolall daaled | OIS L dt Ao o) Olkaw gt

Companies for 2001-2002 2002-2001 _,olat
(Aosd!) g1 O1y3 Juias 0931 Oolla gt
i ,5dt Shares Turnover Olasalsne Daily Averages
RK (Value) No. Of Trans. Value 4eall  Volume AcasI!
Company 2002 2001 2002 2001 2002 2001 2002 2001 2002
National Bank Of Bahrain 22 3.18% 2.02% 6 5 33294 29,399 75,892 53,129
Bank Of Bahrain & Kuwait 14 3.25% 3.64% 8 8 28432 39,952 108,449 110,790
Ahli United Bank I 6.47% 5.63% 9 7 90998 102,840 764,712 868,972
Bahrain Islamic Bank 27 1.91% 0.90% 3 2 10,907 5582 56217 31,403
The Bahraini Saudi Bank | 6.17% 13.62% 4 8 13,244 26,626 88,967 150,944
Commercial Banks Sector 4.38% 4.21%
Gulf Monetary Group 33 0.18% 2 1,519 42,692
Arab Banking Corporation 31 0.27% 0.25% 2 2 19,761 17,165 6,769 6,362
United Gulf Bank 32 4.12% 0.22% 2 2 66501 8,465 477,654 55,870
Bahrain International Bank 6 3.67% 7.21% 5 6 17,359 17,508 173,900 294,613
Investcorp Bank |9 3.82% 2.24% 5 7 67,680 67,986 79,069 19,832
Bahrain Middle East Bank 5 3.64% 7.61% 5 4 4,613 7939 93,807 171,555
Bahrain Commercial Facilities Co. 4 10.93% 7.94% 5 5 20,583 26,807 79,484 61,855
United Gulf Industries Co. 28 0.78%
Taib Bank 16 2.68% 2.84% 3 3 14,846 10,770 39,797 32,318
Shamil Bank Of Bahrain 33 A 2,864 3,999
Investment Sector 2.20% 1.66%
Bahrain Kuwait Insurance Co. 21 0.26% 2.06% 2 2 2,124 13,779 8,187 51,249
Al-Ahlia Insurance Co. 15 2.88% 3.62% 3 2 7,059 6,777 32,094 34,078
Arab International Insurance Co. 33
Takaful International Co. 12 4.42% | 495,000 1,767,857
Arab Insurance Group 24 3.29% |.42% 4 4 9,760 7,608 78511 70,079
Bahrain National Holding Co. 10 0.63% 5.80% 2 3 2,754 16,831 12,192 72410
Insurance Sector 1.73% 2.84%
Bahrain Ship Repairing & Eng. Co. |7 0.45% 2.78% 2 2 2,208 14,789 3431 22,478
Bahrain Cinema Co. 7 |5.10% 6.33% 3 2 13,594 8816 35,197 21,618
National Import & Export Co. I3 5.08% 4.38% 4 3 14,129 14971 24,447 25,048
General Trading & Food Procs. Co. 9 6.77% 5.83% 3 3 7,116 7970 32,311 38,720
Bahrain Maritime & Mercn. Int. 3 621% | 1.02% 3 4 15,081 22,442 35715 40,985
Bahrain Telecommunications Co. 23 [.80% [.82% 8 7 50,759 52,087 94,372 87,886
Bahrain Car Parks Co. 26 0.70% 0.97% 2 2 2,645 1,745 21,945 13,248
Bahrain Duty Free Shop Complex Co. 2 13.66% 12.68% 3 3 27777 35731 47,750 52,749
Services Sector 2.58% 2.64%
Bahrain Flour Mills Co. 29 0.46% 0.43% 2 2 879 717 4,306 3,143
Delmon Poultry Co. 18 1.22% 2.28% | | 2,043 2919 9,959 13,081
Industrial Sector 0.84% [.51%
Bahrain Hotels Co. 20 2.22% 2.13% 3 2 7,260 7,752 30,753 27,103
National Hotels Co. 30 0.20% 0.26% 2 2 983 1,041 9,759 8,890
Bahrain Tourism Co. 8 5.73% 6.21% 2 3 5,535 5,643 47,505 44,054
Bahrain Family Leisure Co. 25 4.24% [.11% 2 2 5,087 4,642 54,777 48,039
Hotel & Tourism Sector 2.58% 2.44%
The Market 2.90% 2.73% 53 51 289,999 309,832 1,346,510 1,406,015
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Monthly Closing Prices in 2002 (BD)

e — ol ysntl ey el RS el ulad | 99 509 sle doml oole R mba

Company % Chg. Jan.-Dec. Dec Nov Oct Sep Aug Jul Jun May Apr Mar Feb Jan dolal) daalud ! OIS it
Commercial Banks Sector Al gt pliad
National Bank of Bahrain 16.15% 0.604 0.600 0.580 0.562 0.592 0.583 0.560 0.550 0.540 0.530 0498 0.520 los! C pmmdl by
Bank of Bahrain & Kuwait 9.77% 0.382 0.392 0.359 0.363 0.387 0.390 0.376 0.376 0.380 0.342 0.350 0.348 CasSIly Gyl iy
Ahli- United Bank -5.71%  $0.330 $0.320 $0.265 $0.290 $0.320 $0.310 $0.305 $0.320 $0.325 $0.330 $0.340 $0.350 il ladl el
Bahrain  Islamic Bank -7.89% 0.175 0.173 0.177 0.178 0.176 0.177 0.175 0.174 0.178 0.186 0.189 0.190 ekl Gyl il
The Bahraini Saudi Bank -691% 0.175 0.170 0.160 0.162 0.169 0.172 0.170 0.172 0.184 0.173 0.179 0.188 Gagauadl iyl il
Investment Sector olefiw | gliad
Gulf Monetary Group 0.00% 0.035 0.035 0.035 0.035 0.035 0.035 0.035 0.035 0.035 0.035 0.035 0.035 JLell Zuzm sl degannl
Arab Banking Corporation -14.33% $6.10 $6.10 $6.00 $6.50 $7.55 $7.62 $7.80 $7.60 $8.000 $8.000 $7.760 $7.120 4yl 3 yall A3l
United Gulf Bank 36.00% 0.170 0.124 0.124 0.124 0.124 0.124 0.130 0.130 0.130 0.124 0.113 0.125 NE {F NEN e
Bahrain International Bank -57.61% 0.039 0.039 0.039 0.039 0.079 0.086 0.087 0.087 0.081 0.079 0.087 0.092 ol Gyl iy
Investcorp Bank -6.88% $1.49 $1.60 $1.54 $1.44 $1.47 $1.50 $1.42 $1.55 $1.510 $1.660 $1.640 $1.600 0 sSndi! ly
Bahrain Middle East Bank -40.48% 0.025 0.027 0.029 0.045 0.047 0.048 0.048 0.049 0.049 0.038 0.039 0.042 dacag¥1 3 2l 5 0yl i
Bahrain Commercial Facilities Co. 3771% 0.493 0491 0.486 0473 0.490 0490 0474 0478 0.462 0.406 0.370 0.358 bl o geail] (o pedl 38 55

United Gulf Industries Co. 0.039 0.037 0.037 0.400 0.400 0.400 0.400 0.400 0.400 0.400 0.400 0.400 [ ENEL R PEENp v
Taib Bank -13.86% $0.87 $0.81 $0.79 $0.87 $0.86 $0.90 $0.95 $0.99 $1.040 $1.040 $1.040 $1.010 o by
Shamil Bank Of Bahrain 0.00% $1.90 $1.90 $1.90 $1.90 $1.90 $1.90 $1.90 $1.90 $1.900 $1.900 $1.900 $1.900 Joladl Gyl B s
Insurance Sector el pliad
Bahrain Kuwait Insurance Co. 34.09% 0.295 0.288 0.270 0.266 0.266 0.266 0.266 0.266 0.266 0.266 0242 0.220 crealal AsSI Ay yom 1 3S
Al-ahlia Insurance Co. -10.55% 0.195 0.194 0.194 0.194 0.194 0.200 0.200 0.200 0200 0220 0210 0218 eVl pelall 38 5
Arab International Insurance Co. 0.00% 0.080 0.080 0.080 0.080 0.080 0.080 0.080 0.080 0.080 0.080 0.080 0.080 Coalald 39 1 Byl 3S 00
Takaful International Co. 0.00% 0.280 0.280 0.280 0.280 0.280 0.280 0.280 0.280 0.280 0.280 0.280 0.280 Al Jalsall S,
Arab Insurance Group 208.33% $0.74 $0.74 $0.29 $0.29 $0.29 $0.32 $0.350 $0.300 $0.250 $0.245 $0.235 $0.240 Cpalil) By jall e gand
Bahrain National Holding Co. -11.34% 0211 0.206 0.228 0.230 0.232 0.238 0238 0.242 0.246 0.286 0.238 0.238 Anglall aibagll oyl 3 55
Services Sector Oleustigliad
Bahrain Ship Repairing & Eng. Co. 8.29% 0.666 0.666 0.660 0.660 0.660 0.660 0.675 0.680 0.650 0.620 0.615 0.615 Aurigly Gl mabiatd 0 =] 38 58
Bahrain Cinema Co. -4.57% 0418 0.400 0.406 0.406 0.408 0.408 0.394 0.394 0426 0426 0424 0.438 Loecall (p o) 38 5
National Import & Export Co. -9.45% 0.575 0.581 0.565 0.560 0.575 0.585 0.575 0.590 0615 0.595 0.625 0.635 el g o]y Ayt 38 il
General Trading & Food Procs. Co. -4.55% 0210 0.205 0.199 0.200 0.200 0.200 0.204 0.202 0.206 0.220 0.220 0.220 L2V deling 5Ll Aalall 3 il
Bahrain Maritime & Mercn. Int. -11.37% 0452 0.449 0.485 0519 0.540 0529 0.535 0.595 0615 0610 0476 0510 A9l 5Ll 9 A Sall (el S 1
Bahrain Telecommunications Co. -1.95% 0.603 0.624 0.595 0577 0594 0.585 0.575 0.580 0.580 0.580 0.605 0615 (580 ) YLy o) 3 5
Bahrain Car Parks Co. 7.14% 0.135 0.134 0.137 0.137 0.138 0.136 0.130 0.130 0.130 0.145 0.124 0.126 Slleadl Blsl Gyl 3 55
Bahrain Duty Free Shop Complex 7.46% 0.620 0.620 0.635 0.635 0.652 0.652 0.675 0.695 0.700 0.700 0.670 0.670 33l 313Dy pmll prams 3S
Industrial Sector dcliallpllad
Bahrain Flour Mills Co. -0.85% 0232 0232 0224 0224 0224 0224 0.224 0.220 0.224 0224 0236 0234 Gl palal (g =) 38 5
Delmon Poultry Co. 2.65% 0232 0.224 0.224 0210 0.222 0.220 0222 0.226 0.220 0.232 0.226 0.226 o2l pslaas i
Hotel & Tourism Sector @aliall gllad
Bahrain Hotels Co. 2.04% 0.288 0.280 0.282 0.288 0.285 0282 0.288 0.290 0.292 0.290 0294 0.294 Ol ol 38,5
National Hotels Co. 4.13% 0.116 0.116 0116 0.116 0.116 0.116 0.124 0.124 0.126 0.126 0.124 0.121 bl 3aliall 3,5
Bahrain Tourism Co. 8.53% 0.140 0.135 0.131 0.132 0.133 0.125 0.120 0.120 0.117 0.128 0.126 0.129 o Lall Gyl 36 58
Bahrain Family Leisure Co. -2.08% 0.094 0.094 0.094 0.094 0.094 0.094 0.094 0.094 0.093 0.094 0.094 0.096 GBlal ag il Ay 1 28 01
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Price of Listed for &
Companies for 2001-2002

o=t A g | JLEBY Ll Y e oY e
% Chg. Closing Prices Low High Low High
Company 2001 2002 2002 2001 dalall Aealud | OIS it
Commercial Banks Sector Al it pliad
National Bank Of Bahrain 18.43% 0510  0.604 0480 0604 0376 0510 sl Cpymall by
Bank Of Bahrain & Kuwait 22.44% 0312 0382 0312 0394 0204 0316 sy Cpapomall by
Ahli United Bank -571% $0350 $0.330  $0260 $0250  $0.295 $0.350 sl ¥l iy
Bahrain  Islamic Bank -8.38% 0.191  0.175 0.169  0.196 0.173 0206 Al Gyl iy
The Bahraini Saudi Bank 8.02% 0.162  0.175 0.155 0.192 0137 0.164 $agauall iyl il
Investment Sector JleiiwY i pliad
Gulf Monetary Group 0035 0035 0030 0043 Jhell Ll e gl
Arab Banking Corporation -19.31% $7560 $6.100  $5850 $8000  $7.520 $8.600 22yl A ol Al
United Guif Bank 29.77% 0131 0.170 0113 0170 0110  0.145 il galinl el
Bahrain International Bank -60.20% 0.098  0.039 0029  0.099 0.085 0.121 9l Cxpmdl ey
Investcorp Bank 10.37% $1350 $1490  $1370 $1.680  $1.350 $2.600 oSl iy
Bahrain Middle East Bank 3421% 0038 0025 0025 0060 0035  0.060 L g¥1 Gyl 5 Gyl iy
Bahrain Commercial Facilities Co. 54.06% 0320 0493 0324  0.500 0214 0320 ALl gl (s s ) 3S 45
United Gulf Industries Co. -90.25% 0400 0.039 0037 0039 el il o it 38 1
Taib Bank -13.86% $1010 $0870  $0720 $1.040 30930 $1.080 o by
Shamil Bank Of Bahrain $1.900 $1.900 $1.900 $1.900 Jaliadl Gy sl (o yma
Insurance Sector Cnelidf gliad
Bahrain Kuwait Insurance Co. 2826% 0230 0295 0220 0.295 0228 0284 Calill 3 oS Ayl AS 5 80
Al-ahlia Insurance Co. 441% 0204  0.195 0.190 0.220 0.185 0234 TlaV el 3,4
Arab International Insurance Co. 0.080  0.080 Cralall A g By pall S 20
Takaful International Co. 0280  0.280 0280 0.280 Ayl Jalsull S 4
Arab Insurance Group 169.09% $0275 $0740  $0205 $0740  $0240 $0.470 Ol 2l el
Bahrain National Holding Co. _12.81% 0242 0211 0206  0.286 0.193 0246 o Lall bl yy ped) 3S 55
Services Sector Sleustl gliad
Bahrain Ship Repairing & Eng. Co. 8.29% 0615 0666 0615 0680 0615  0.650  Reiells (raead) pealesll Gyl 3,5
Bahrain Cinema Co. 6.63% 0392 0418 038 0438 0378 0438 Ledaaal cys pomal 36 52
National Import & Export Co. _4.96% 0605 0575 0560  0.645 0.535 0.630 ettt g 5 e MY Al g1 3,11
General Trading & Food Procs. Co. -455% 0220 0210 0.196 0224 0208 0226 L2V e liny 3)Leill Aalall 3 500
Bahrain Maritime & Mercn. Int. 1.35% 0446 0452 0448  0.635 0.400 0446  asadl 5,leill 5 s dell oyl 3S 44
Bahrain Telecommunications Co. | 34% 0595  0.603 0570 0.630 0476 0610 (58 ) YL ¢y pell 3S 4
Bahrain Car Parks Co. 9.76% 0.123  0.135 0.124  0.145 0119 0124 Slbeadl Bt G 1 3S 5
Bahrain Duty Free Shop Complex 3.33% 0600 0620 0610 0715 0520 0615 3 onll Blgus S (ool o 3y
Industrial Sector acliuall gllad
Bahrain Flour Mills Co. 3.57% 0224 0232 0220 0240 0.190 0224 381 (allal ()] 36 54
Delmon Poultry Co. 2.65% 0226 0232 0210 0232 0.190 0230 O laall sls 3 i
Hotel & Tourism Sector @aliati gllad
Bahrain Hotels Co. 5.11% 0274 0288 0274 0300 0214 0276 Crpmdll Galin S5
National Hotels Co. 741% 0.108 0.6 0.108  0.127 0092  0.108 Builogll 3aLiall 38,5
Bahrain Tourism Co. 14.75% 0.122  0.140 0116 0.4 ol 0122 i Ll 5 36 58
Bahrain Family Leisure Co. -2.08% 0096 0094 0092 0.102 0078  0.100 Lall 4,20 Bl yom ) 36
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Five Most Active Companies in Terms of

Shares Traded Volume 2002

Coo (o Uoldd ;S8 et SIS L)
2002 plat 4t oIt | g Y| dcaS
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Bahrain Index - Daily Closing 2002

e el gl RS el pudawd | s ENT) b Jaml wusle RI2 »bo Foli 1/ gl
Dec Nov Oct Sep Aug July Jun May Apr Mar Feb Jan  Month / Date
1827.02 1724.84 1825.16 180373 178240 1819.08 1789.69 I
1829.53 71241  1830.66 177781 1821.05 1833.89 17874l 176298 2
182638 173462 170401  1837.13 178250 181872 79154 174835 180835 1791.05 3
182433  1733.86 182739 179794 178523 1819.06 1789.24 174442 180671 4
173357 1830.56 1798.84 1813.15 183329 1756.60 1789.72 5

1734.63 1708.09 1798.50 1809.93 183224 176059 177081 177398 6

173623  1698.02 1794.14 178261 1824.82 1789.24 176276 1756.10 177476 7

169557 182670 1799.13 179437 1824.15 178574 [781.10 8

1819.81 169628  1825.65 179399 181235 182392 1791.75 1784.26 9
1812.63 1755.18 1691.33 1813.07 179631 181331 1796.07 176373 175266 1800.10 10
1807.13  1770.58 181378 179931 178994 180541 79170 177828 1750.94 Il
1806.61 1770.33 181378 181228 1799.58 1810.87 [771.19  1746.06 12
177007 169285 1813.46 1800.69 1809.02 178322 174793 1801.13 I3

177558 1690.63 181835 1789.79 1794.81 1809.00 1777.88 180049 174796 179857 14

1819.71 169053  1804.10 1813.61 1789.68 1809.70 1782.56 1797.68 I5
[700.1'1  1803.26 1796.74 1807.66 1788.56 181573 16

177584 170246 180292 1797.07 179292 1803.00 [759.01 1839.46 17

183332 178624 180434 181280 180529 1796.15 180051 1790.62 1749.93 18
183239  1790.10 1798.02 181298 178890 181537 179220 174321 19
178838 1704.75 1813.68 178144 1815.74 179528 172407 1838.62 20

179343 171579 181231 181190 1817.62 1799.79 179286 1727.68 1804.05 21

1830.61 1728.14 176782 180633 18066l 181258 179271 1840.05 22
1830.64 1735.64  1766.32 1805.67 178292 181259 179691 1842.17 23
182624 1802.13 173240 176128 179895 177693 179227 1829.68 24
1819.58 1822.87 1749.24 180539 1801.59 1775.29 179825 1792.68 25
1821.06 1830.18 172141  1808.90 1786.28 1796.10  1729.18 26
183758 1734.15 181031 178528 181227 179420 173520 182892 27

1830.13 1730.56 181029 179746 181296 180325 179641 1737.54 1843.27 28

1805.02 173377 172691 1819.19 1798.12 1812.81 1803.64 1827.22 29
1806.87 173349 1724.39 179555 1777.19 181169 1810.71 1812.86 30
1821.49 1736.13 181247 1800.12 1816.40 31

1833.32 183758 1736.13 1837.13 1819.19 181247 1821.05 1833.89 1810.71 1800.49 180835 1843.27 High ¥

1805.02 1733.57 1690.53 1721.41 1794.14 177781 1775.29 1807.66 1777.88 174442 1724.07 1762.98 Low (3a¥

1821.07 1778.58 1712.69 1794.27 1807.69 179531 1797.68 181720 1793.75 1780.01 1754.61 1809.27  Avg dawgil
2001

1789.75 1785.67 1766.14 1855.67 1840.28 1730.79 1733.69 1726.01 171501 1644.96 174833 1807.31 High le¥!

1757.25 1747.15 1680.02 1671.27 1702.88 1684.55 1700.69 1688.85 1644.52 1600.36 1594.65 1727.84 Low (»Ha¥!

177743 1766.65 172933 178241 1776.53 1707.80 1719.74 170481 1693.21 1628.76 1652.28 1766.41 Avg daw gl

Volume - e _ 3 oS Index - m— — , a5t Moving average for 50 days - g iyl @ﬂ! shares 000's
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1,840 n
60,000
1,820 L
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1,700 | 10,000
Ll
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o
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Market Performance
of Listed Companies

goet) I (2-3) 28 pud ! daat pew¥ e I Ll daid
% to Total Market Capitalisation (BD) HE Ae 931 g 5 yalat ¢ 93l saluall Aow!

Companies 2002 2001 2002 Outstanding Shares™* Paid-up Capital** Par Value dalatl Aol OIS Hi
National Bank of Bahrain 8.48% 204,000,000 241,600,000 400,000,000 40,000,000 0.100 bl Gyl iy
Bank of Bahrain & Kuwait 7.63% 177,547,500 217,381,875 569,062,500 56,906,250 0.100 CasSly el el
Ahli United Bank ['1.35% 237,510,000 323,466,000 2,600,000,000 245,050,000 0.09425 RESIYEYY (el
Bahrain Islamic Bank 1.41% 43,930,000 40,250,000 230,000,000 23,000,000 0.100 ¥l Gyl il
The Bahraini Saudi Bank 1.23% 32,400,000 35,000,000 200,000,000 20,000,000 0.100 sl oy il
Commercial Banks Sector 30.09% 695,387,500 857,697,875 3,999,062,500 384,956,250 Ayl et gid ) eliad
Gulf Monetary Group 0.39% 1,200,000 11,200,000 320,000,000 30,160,000 0.09425 Jhell At Az gannd|
Arab Banking Corporation 8.07% 285,012,000 229,970,000 100,000,000 377,000,000 3.770 3 peall &g pall el
United Gulf Bank 4.77% 104,800,000 136,000,000 800,000,000 75,400,000 0.09425 RESALF EN[puith
Bahrain International Bank 1.00% 71,391,146 28,410,762 728,481,084 68,659,342 0.09425 ol Gl el
Investcorp Bank 15.77% 203,580,000 449,384,000 800,000,000 75,400,000 0.09425 o sSTiuall el
Bahrain Middle East Bank 0.32% 13,803,033 9,080,943 363,237,709 34,235,154 0.09425 daug¥ 3 52l g (o pemdl iy
Bahrain Commercial Facilities Co. [.73% 32,000,000 49,300,000 100,000,000 10,000,000 0.100 Ll e gal! ¢y poe ) 38,5

United Gulf Industries Co. 0.17% 9,020,034 4,897,176 125,568,610 12,556,861 0.100 il 3usil) A1 38 L)
Taib Bank [.17% 38,806,555 33,427,429 101,916,000 38,422,332 0.377 b by
Shamil Bank of Bahrain 5.78% 164,749,000 164,749,000 230,000,000 86,710,000 0.377 REIEALVEE A - U
Investment Sector 39.17% 934,361,768 1,116,419,310 3,669,203,403 808,543,689 lelwy | gliad
Bahrain Kuwait Insurance Co. 0.52% 11,500,000 14,750,000 50,000,000 5,000,000 0.100 crealill 260 Ay yom 1 38 5200
Al-ahlia Insurance Co. 0.16% 4,896,000 4,680,000 24,000,000 2,400,000 0.100 Lla¥l palall 38,5
Arab International Insurance Co. 0.11% 3,122,396 3,122,396 39,029,946 3,678,572 0.09425 Cralald Ayl 2 sl 38 200
Takaful International Co. 0.39% [ 1,200,000 | 1,200,000 40,000,000 4,000,000 0.100 Ayl Jalsall s 55
Arab Insurance Group 1.47% 37,323,000 41,847,000 150,000,000 56,550,000 0377 el A yall Aegamnl
Bahrain National Holding Co. 0.69% 20,570,000 19,728,500 93,500,000 9,350,000 0.100 Aunylatt Addagll oyl AS 1
Insurance Sector 3.34% 88,611,396 95,327,896 396,529,946 80,978,572 el glad
Bahrain Ship Repairing & Eng. Co. 0.19% 4,920,000 5,328,000 8,000,000 800,000 0.100 denighly Gacall il ¢y ) 38,5
Bahrain Cinema Co. 0.29% 7,833,166 8,352,713 19,982,566 1,998,257 0.100 Ledaall (y pomd 38 5
National Import & Export Co. [.46% 43,923,000 41,745,000 72,600,000 7,260,000 0.100 el g ol me M A o1 a8 ) )
General Trading & Food Procs. Co. 033% 9,882,675 9,433,463 44921,250 4,492,125 0.100 Lae deliog 3Ll Aalall S il
Bahrain Maritime & Mercn. Int. 1.04% 29,141,640 29,533,680 65,340,000 6,534,000 0.100 Aol 35lll g Ao Mall (4 pom ) 3S 55
Bahrain Telecommunications Co. 21.15% 595,000,000 603,000,000 [,000,000,000 100,000,000 0.100 (550 ) Y Las Dy poed) S 5
Bahrain Car Parks Co. 0.33% 8,649,019 9,492,826 70,317,230 7,031,723 0.100 SlLedl 2Blgt cyypoe ) 38 15
Bahrain Duty Free Shop Complex 0.44% 12,000,000 12,400,000 20,000,000 2,000,000 0.100 3yl Blgas S Gyl e 54
Services Sector 25.23% 711,349,500 719,285,681 1,301,161,046 130,116,105 Sleustl gliad
Bahrain Flour Mills Co. 0.17% 4,816,000 4,988,000 21,500,000 2,150,000 0.100 Gl pallal () e d1AS 15
Delmon Poultry Co. 0.24% 6,721,348 6,899,791 29,740,480 2,974,048 0.100 O lgall osla 38 54
Industrial Sector 0.42% 12,296,348 11,887,791 51,240,480 5,124,048 Acliuallpllad
Bahrain Hotels Co. 0.86% 23,247,475 24,435,302 84,844,800 8,484,480 0.100 o=l alivas )5
National Hotels Co. 0.41% 10,800,000 11,600,000 100,000,000 10,000,000 0.100 dibogll 3alidll 38,5
Bahrain Tourism Co. 0.35% 8,784,000 10,080,000 72,000,000 7,200,000 0.100 EEN ORI IS
Bahrain Family Leisure Co. 0.13% 3,840,000 3,760,000 40,000,000 4,000,000 0.100 DLl 48,5l By yoe ) 3S 5 21
Hotel & Tourisum Sector 1.75% 46,671,475 49,875,302 296,844,800 29,684,480 @aliatlgllad
Total 100.00% 2,488,677,988 2,850,493,855 9,714,042,175 1,439,403,144 goet)

** As of end of December 2002 2002 ;iewws Lilgi 2 LSk

Trading Highlights  iowlu¥l digid! &l Sl
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plall po Jo¥1 gl I35 gl b doysall olS, il pasy cdas -
Clo¥l g lgilae sic aaasell LY Lilo o Lelas) 2002
o Lo il sl e 2001 plell o 8,34l pudid dadsall
abpnall duyelladwwiall bl Solo cond sl laiy %312 ] %147
plell po 8yrall puds ga Lgasylaoe sic 2002 plell pa Jo¥1 oIl J3s

%61 2001
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Events 2002

- On 15th January 2002, United Gulf Industries Corporation (UGIC)
reduced its capital from BD 22.55 million to BD 12.56 million and split
the par value of its shares from BD | to 0.100 fils.

- On 28th January 2002, Gulf International Bank (UK) Ltd. listed 7 new
Funds on the Exchange, taking the total number of Funds listed to 28.

- On | '1th March 2nd issue of the Islamic leasing Sukuk was listed on
the BSE, issued by Bahrain Monetary Agency on behalf of the
government of the Kingdom of Bahrain, issued US$ 70 million Leasing
Securities on 27th  February for three years period, matiring on 27th
February 2005. The securities were 100% fully paid-up with rental
on 27th
February and 27th August respectively. The securities are 100%, fully

retumn 4.25% per annum, to be paid every six months

paid-up capital.

- 4th April: The Bahrain Light Industries Company was delisted as the

company went into liquidation.

- 14th April: Bahrain National Holding Company increased its paid-up
capital from BD8.5 million to BD9.35 million, as a result of a bonus

share issue of |:10.

- The Financial results first quarter revealed that some companies have
achieved an increase in profit by || — 56%, whilst others have
experienced decline between 27 — 225%, as compared with last year's

I'st quarter results.

- On 12 May 2002, five additional Mutual Funds were listed on the
Bahrain Stock Exchange; two of which were issued by the Gulf
International Bank in Bahrain, and the remaining three by the Kuwaiti
based company, Gulfinvest International KS.C. The new listings have

thus increased the number of Mutual Funds in the Exchange to 32.

- On 28 May 2002, Bank Muscat (Bahrain Branch) officially listed its
ordinary shares on the Bahrain Stock Exchange, with a paid up capital
of 49,037,480 and a paid up value of one Omani Riyal per share.
Bank Muscat was established in Oman in 1993 as a shareholding
company after the merger between Bank Muscat and Al Ahli Bank,

which began its financial activities in Oman in 1976.

The Bank's largest shareholders are Diwan of Royal Court of Oman
(24.4%) and the French Bank, Société Générale (I 1.2%); both of which
are active members on the Board of Directors.

In order to expand its services in the Gulf region, Bank Muscat acquired
the Dutch Bank ABN AMRO in 2002 Bahrain, which includes a

complete commercial branch and one foreign exchange unit.

- Several listed companies witnessed an increase in realized profits in
this year's first quarter compared to 2001, with ratios ranging from
1.47% to 312%. However, Arab Banking Corporation’s realized profits
dropped by 6% during the first quarter of 2002 compared to last year.

[- On 4th Septmber 3rd issue Islamic Leasing Sukuk was listed on the
Exchange. The Bahrain Monetary Agency issued US$80 million Leasing
Securities on 29 August 2002 for a five-year period, maturing on 29
August 2007. The Securities were 100% fully Paid-up with a rental
return of 4% per annum, to be paid every six months on 28 February

and 28 August respectively.

2- On 10th September the SICO Assured International Fund (SAIF)
was listed on Exchange. The Objective of SAIF is to achieve capital
appreciation, whilst at the same time offering protection on the

downside risk.

3- On 23rd September, GLOBAL FUTURES PLUS FUND and
FALCON TREND SELECTION FUND were delisted as the Funds

went into liquidation.

- On 15th November 2002, Arab Insurance Group (ARIG) reduced its
capital from BD 135.72 million to BD 56.55 million.

- On 29th  December Investcorp Bank increased its paid-up capital
from BD37.70 million to BD75.40 million, as a result of issuing

additional ordinary share.

- On 30th December Ahli United Bank increased its paid-up capital
from BD169.65 million to BD245.05 million, as a result of issuing

additional ordinary share.



2 Olewiond | O Melal daw gin

Average Number of Traded -
2002 -2001 Lt 3 gt
Nationalities in the Market for o =

2001 - 2002

goemtl g a NI Jant Oglaidl ulma J 9o O gamtl AW ot Gglaill pulswe Jga (o pedt
Months Total Non-G.C.C G.C.C Bahrain Total Non-G.C.C G.C.C Bahrain gt
Jan 1.61% 0.04% 0.23% [.35%  25.97% 0.18% 12.14% 13.65% rlo
Feb 3.73% 0.17% 0.62% 2.93% 3.40% 0.23% 0.15% 3.02% e
Mar 3.90% 0.16% 1.00% 2.75% 5.58% 0.36% 0.31% 4.90% owle
Apr 6.77% 0.30% 1.33% 514%  11.14% 0.22% 3.83% 7.09% J:u.ﬁ
May 6.20% 0.15% 0.62% 543%  12.08% 241% 1.26% 841% sole
Jun 16.37% 0.12% 6.22% 10.03% 4.71% 0.11% 0.55% 4.05% S09
Jul 8.49% 0.65% 2.11% 5.73% 7.65% 0.24% 1.93% 549% Eny
Aug 9.63% 0.45% 0.64% 8.53% 521% 1.38% [.11% 2.73% uulauii
Sep 6.26% 0.37% 0.65% 5.24% 5.38% 0.86% 0.99% 3.53% e
Oct 5.01% 0.10% 0.33% 457%  1045% 1.00% 2.08% 7.38% )9315?
Nov 4.13% 0.08% 0.28% 3.77% 4.94% 0.66% 0.74% 3.55% aBgh
Dec 2791% 0.11% 25.36% 2.44% 3.49% 0.15% 0.34% 3.00% e
The Year 100.00% 2.69% 39.40% 57.92% 100.00% 7.80% 25.41% 66.79% pamy

vallE 280 R

oot e (N Pl Oglaill ulma Jga Ot goexll G, W Jandl Oglalll ulms Jg3 (g pemd!

Months Total Non-G.C.C G.C.C Bahrain Total Non-G.C.C G.C.C Bahrain ad
Jan 1.78% 0.07% 021% 1.50%  20.51% 0.27% 721% 13.03% »lo
Feb 521% 0.37% 0.79% 4.05% 4.89% 0.29% 0.27% 4.33% Rl
Mar 4.13% 0.17% 0.96% 301% 6.35% 0.62% 0.25% 5.48% oole
Apr 7.07% 0.42% 1.07% 559%  12.26% 0.25% 3.43% 8.57% Y
May 6.39% 0.24% 0.64% 5.50% 9.92% 1.38% 1.21% 7.34% »be
Jun 18.14% 0.33% 9.14% 8.67% 6.37% 0.17% 1.05% 5.15% Ene
Jul 8.68% 0.53% 1.69% 6.45% 8.46% 051% 1.32% 6.63% gl
Aug [1.16% 0.62% 0.70% 9.84% 631% 1.57% 0.80% 3.94% oalacad ]
Sep 8.31% 0.56% 0.83% 6.93% 5.39% 0.72% 0.99% 3.69% PuT
Oct 6.15% 0.23% 0.46% 5.46% 8.74% 1.27% 1.37% 6.10% )-_935;‘
Nov 524% 0.01% 0.60% 4.64% 5.68% 0.41% 0.96% 4.31% e
Dec 17.73% 0.23% 14.20% 3.30% 5.12% 0.17% 0.37% 4.58% e
The Year 100.00% 3.78% 31.28% 64.95% 100.00% 7.62% 19.23% 73.14% A
* Represents buying and selling side £ ity poed! (ol Jia *
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Investors Trades Classified
By Legal Entity - 2002 *

S Melal daw gid (4 93LEY | @t |
¥2002 alat 39ud! S (g poliad !

Volume S me
Y Jou! Ol | pulomae J 93 Ol goed!
Legal Entity % Non-G.C.C % G.C.C % Bahrain Total 2 9Lar! a5t
Individuals 0.55% 9.82% 34.16% 314,356,816 3l 8]
Government Insitutions 0.00% 2.17% 3.67% 41,290,192 AragSondl cliwnyd
Financial Insitutions 8.62% 10.99% 19.93% 279,059,891 U ealiwwst
Other Insitutions 0.22% 2.66% 7.19% 71,112,683 ESES (R o 1Y
Total 9.39% 25.65% 64.96% 705,819,582 gl
Vaiis : .,
SHEAN Jgl!l Oglaid| (uloms J 9 O ggontl
Legal Entity % Non- G.C.C % G.C.C % Bahrain Total G 9OLEN a4t
Individuals 0.56% 5.98% 35.63% 65,597,967 Y|
Government Insitutions 0.00% 2.38% 3.87% 9,719,225 dagSadl eliwcuil
Financial Insitutions 8.54% 10.51% 24.00% 66,948,151 ER[T{REN Y
Other Insitutions 0.39% 091% 7.22% 13,270,136 e AL
Total 9.50% 19.78% 70.72% 155,535,480 sl
* Represents buying and selling side 1l ped) Ol Jhay ™
Volume CmsT | Vae —
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© 20029\9 IME Ggdl 2 ol Il ellaw oI

Average Value and Volume of Shares
Traded of the Brokers of 2002 *

gootl st daw e ggontl (5-3) 2l dau gin
Brokers % to Total Average Volume % to Total Average Value (BD) dawi gl
SICO 50.66 % 353,074,581 43.96% 67,932,998 Sleia¥ls 3l 31 5sY1 38 i
GULF 18.0% 127,079,828 18.47% 28,538,549 LI 315gd gl &S 5
TAIB 7.20% 50,152,121 9.13% 14,114,400 AU B e 3 5
NASER 8.70% 60,666,936 9.12% 14,100,379 g yeols
BBKIC 1.76% 12,234,345 2.65% 4,092,832 AU csle el g€ty (4 pomd]
TRUST 5.49% 38,241,468 6.76% 10,449,442 LU 31550 a3 38 5
ALAJAJl 2.63% 18,358,668 3.36% 5,195,829 o> lmall gy
UGB 1.22% 8,487,803 1.75% 2,674,620 AU Blsd ol 3l el
ABC 1.10% 7,637,672 1.35% 2,080,284 LW 31550 B el 2 yall
ABDULLA 246% 17,114,454 3.04% 4,696,707 Oreelell o) dllle
INDO GULF 0.56% 3,884,906 0.42% 656,396 Ladgll domdal a8 0l
Total 696,932,782 154,532,436 goent!
* Represents Buying & Selling Side £l pidly pedt ol Jias ¥

Volume - 43!
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Net Assets Value Per Unit of Gablicall Slus o Sl g ol 4ad 2 Lo

Mutual Funds For 2001 - 2002 2002 -2001  ,olat 4 lalin
Mutual Funds Nav aleiiw ¥ Gasliat |
2002 2001
The Housing Bank Jordan Fund (BD) 65.420 61.750 (vees) L;JAJS” OIS el Gguius
Islamic Development Bank Unit Investment Fund - ($) $1.0199 1.0168 ($) eiill oSl il — Ll pams Gyiin
SICO Selected Securities Funds (BD) ['11.8000 103.70 (3) 3ol 2L 31553 5w Byrim
SICO Assured Interational Fund (SAIF)** $941.00 FH($) apeatal! gl 58 gurieo
MAN-AHLI Man-Glenwood Series Fund ($)* 129.68 F($) sapials g—‘f:‘ - Ole Bgio
MAN-AHLI Man-Glenwood Plus Series Fund ($)* 127.69 ($) oDk 395l Aol — o)le Bgain
MAN-AHLI Guaranteed 360 E.C Fund ($) $1303.65 | 36801 (8) - BT pasall ol - e Bgaiio
MAN-AHLI Prisma Guaranteed Fund E.C Fund (%) $1,282.86 |,347.69 ($) - -G Oseal! Laju g—‘-ﬁj - Ole Bguin
MAN-AHLI AHL Diversified Series Fund (§)* 140.37 F($) gsill J1 i 4yl lal - ool g
MAN-AHLI Guaranteed 220 Plus E.C Fund ($) $1,213.71 [,313.75 ($) - -Ga LYY (gl g—‘-‘j = Ole Gyuin
BBK Global Futures Plus Fund ($)* 113696 *($) opaall A Y1 315U & (2 Bytio
TAIB American Explorer Fund, Ltd. ($) $94.43 11473 ($) S Sl Culs Bgain
TAIB Everest Fund ($) $14.21 1597 ($) co il s (Bguinn
TAIB Biomed Fund ($) $77.10 115.97 ($) aanls s Byaico
TAIB Crescent Globel Fund ($) $63.62 7428 ($) ALl gl s Fgatin
TAIB Currency Fund (%) $99.41 102.92 ($) edleall cabs Fgurin
TAIB Income Fund ($) $117.69 123.04 ($) Slgall o Byaicn
TAIB Rocky Mountain Fund ($) $97.68 9458 ($) sk oS35 o gt
TAIB Technology Growth Fund ($) $26.88 4173 ($) Lx gloiSall (ols Bgain
TAIB Thames Fund ($) $83.46 95.76 ($) o s Bgrin
BNP Paribas Caravan Fund ($) $1,003.51 | 370.62 ($) Ola S ilashl Gubisls 2 ol 2 s Bgats
First Arabin Equity 2000 Fund (%) $12.15 10.80 ($)2000 2y all @Dl N5Y! Ggotion
Gulf Interational Bank ** $95.302 HH gl s iy
Gulf International Bank ** $100.8231 A PRUFER (U
Gulf International Bank ** $783.578| HH gl gl iy
Gulf Interational Bank ** $913.6777 R PRV PSR (UL
Gulf International Bank ** $100.352 [ PRUFRENET
Gulf International Bank ** $913214 FH ol sl by
Gulf International Bank #%* $102.9570 *%gjﬁ-‘-” = e
Gulf International Bank ** $174944 S PRUFER (VT
Gulfinvest Fund International KSC ** 1.062 R et M e 3 303l
Gulfinvest Fund International KSC #* 1.032 HH ez s 3 alio
Gulfinvest Fund International KSC ** 061 P e S a3 Gaslls
* Delisted in 2001 20010 2. adas 3%
#% Listed in 2002 20022 4x 1,51 &
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Listed Bonds

PRy a1 PA ]
)l..\.‘a?‘p» Blasw ) dcowd Aot suslalt paw  Blasdiwd!
Amount of Yield to
Issue Issue Maturity Face Value Coupon Rate Maturity Sl ¥
Bahrain Government BD 40,000,000 2003 BD 1,000 6.250% *  £.250% ¥l TSN SRV
Fixed Rate Bonds
Long term Government Bonds ~ BD 100,000,000 2029 100% Par Value 2.370% ## 2.3700% o algls Aol Aeaiill el i
BCFC Bonds (3rd issue) BD 8,000,000 2005 BD 100 5%#  5.0000% I oY gt el i
BCFC Bonds (4th issue) BD 7,000,000 2006 BD 100 5%#  50000% =l slas¥l edgeal) et
Islamic Leasing Sukuk $ 100,000,000 2006 $ 10,000 5.25%* 525% Aea e bl eSs
Islamic Leasing Sukuk (Second Issue) $ 70,000,000 2005 100% Par Value 4.25% 475% (S lasy) ETS Y N CTIRE RO
Islamic Leasing Sukuk (Third Issue)  $ 80,000,000 2007 100% Par Value 400%  400% (S Iaa¥) eI bl slg<n
* Fixed Interest Rate. BV ] B e gy 6t b b ey
# Changeable Interest Rate - min. 5% (BIBOR + |.375%) g5 %61 375 se st le Sl caniny #
i1 18 265 sy cpn sl Ban 2 slyial s SLall s Jotns
## 0.50% Over LIBOR o ’
960.50 Leut! Talinn 5t Boes 2 gl ey 3SLaM yacs gy el e Sl vy HH
### Changeable Interest Rate (BIBOR + [.125%). 81 o ann s 961125 e Sl s
Ol By 2 el e
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